NOTICE CONVENING THE MEETING OF THE SECURED CREDITORS OF NANZ
MED SCIENCE PHARMA PRIVATE LIMITED THROUGH VIDEO CONFERENCING
FACILITY PURSUANT TO THE ORDER DATED 26.02.2026 OF THE NATIONAL
COMPANY LAW TRIBUNAL, NEW DELHI BENCH

Meeting Details
Day Saturday
Date 25 April 2026
Time 12:30: 00 PM
Mode of Meeting The Meeting shall be conducted through Video

Conferencing (‘VC’) with the facility of remote e-voting
provided by NSDL

Remote e-voting start date and time |22 April 2026 at 09:00 AM

Remote e-voting end date and time 24 April 2026 at 05:00 PM

E-voting through VC facility shall also be available to the secured creditors of Nanz Med Science
Pharma Private Limited during the meeting.
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pm, up to the date of the meeting or by email to the authorised representative of Nanz Med Science

Pharma Private Limited at ncltmeetings@gmail.com
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
NEW DELHI BENCH

CA(CAA) No. 4/ND/2026

In the matter of the Companies Act, 2013
and
In the matter of Sections 230 to 232, and
other applicable provisions of the Companies Act, 2013
and
In the matter of
Scheme of Amalgamation
of
Glide Chem Private Limited.
(Transferor Company)
with
Nanz Med Science Pharma Private Limited
(Transferee Company)
and
their respective shareholders

NOTICE FOR CONVENING MEETING OF THE SECURED CREDITORS OF
NANZ MED SCIENCE PHARMA PRIVATE LIMITED THROUGH VIDEO
CONFERENCING FACILITY

Nanz Med Science Pharma Private Limited

(CIN: U01403DL2006PT C156756)

a company incorporated under the provisions

of the Companies Act, 1956 & 2013 having its

registered office at C-168 Ground Floot, Naraina Industrial Area, Phase I, Naraina Industtial
Estate, South West Delhi, New Delhi, Delhi, India, 110028.

PAN: AACCN5552B the Transferee/Applicant Company

FORM NO. CAA-2

NOTICE FOR CONVENING THE MEETING OF THE SECURED CREDITORS OF
NANZ MED SCIENCE PHARMA PRIVATE LIMITED PURSUANT TO THE
ORDER DATED 26.02.2026 PASSED BY THE HON’BLE NATIONAIL COMPANY

LAW TRIBUNAL, NEW DELHI BENCH THROUGH VIDEO CONFERENCING
FACILITY

To,
Secured creditors of Nanz Med Science Pharma Private Limited
(Transferee Company/Applicant Company/The Company)



Notice 1s heteby given that by an Otder dated 26.02.2026 (“Otder”), the NEW DELHI
Bench of Hon’ble National Company Law Ttibunal (heteinafter referred as the “Ttibunal”),
passed in the Company Application No. 4/ND /2026 has directed that a meeting of secured
creditors (‘Meeting’) of Nanz Med Science Pharma Private Limited. The same is being
convened through Video-Conferencing or Other Audio-Visual Means (‘VC/OAVM’) for
the purpose of considering, and if thought fit, approving with ot without modification, the
Scheme of Amalgamation of Glide Chem Ptivate Limited with Nanz Med Science Pharma
Private Limited and their respective shareholders (‘the Scheme’).

Pursuant to the Order of the Hon’ble Tribunal as directed therein, the Meeting of the secured
creditors of the Nanz Med Science Pharma Private Limited will be held on Saturday,
25.04.2026 at 12:30 PM through VC/OAVM.

The Scheme, if approved by the requisite majority of secured creditors of the Company as
per Section 230(6) of the Act, will be subject to subsequent approval of the Hon’ble Tribunal
and such other approvals, permissions and sanctions from any other regulatory or statutory
authority (ies) as may be deemed necessary.

In compliance with the provisions of the Order of the Hon’ble Tribunal and applicable
provisions of the Act read with Rule 20 of the Companies (Management and Administration)
Rules, 2014, each as amended, relevant secretarial standards and in accordance with the
requirements prescribed by MCA, the Company has provided the facility of remote e-voting
prior to the Meeting as well as e-voting during the Meeting, using the setvices of National
Securities Depository Limited (‘NSDL’) so as to enable the secured creditors to consider
and if thought fit, approve, with or without modification(s), the Scheme by way of approval
of the resolution mentioned below. The secured creditors may tefer the ‘Notes’ to this notice
for further details on remote e-voting prior to the Meeting as well as e-voting duting the
Meeting.

As per the directions of the Hon’ble Tribunal, Hon’ble Justice Mr. Sunil Gaur, former Judge,
Delhi High Court has been appointed as the Chairperson of the Meeting, including for any
adjournments thereof. The Hon’ble Tribunal has also appointed Mrs. Rashmi Chopra St.
Adpv. as the Alternate Chairperson and Mr. Nikhil Palli as the Scrutinizer of the Meeting,
including for any adjournments thereof.

The voting rights of the secured creditors shall be in proportion to the outstanding amount
due to be paid by the Company as on the closute of business houts on 31.12.2025 (‘Cut-Off
Date’). A petson whose name is reflecting in ‘the list of secured cteditots’ as on the Cut-Off
Date only, shall be entitled to vote on the proposed tesolution.

The Statement under Section(s) 230 to 232 and other applicable provisions of the Act and
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016,



along with a copy of the Scheme and other Annexures to the Statement are enclosed
herewith. The copy of this Notice, Statement and the Annexures are available on the website
of the Company at https://www.nanzmedscience.in and NSDL at www.evoting.nsdl.com
being the agency appointed by the Company to provide remote e-voting/e-voting and other
facilities for the Meeting. Copies of the above documents may also be obtained at the
Registered Office of Nanz Med Science Pharma Ptivate Limited at C-168 Ground Floot,
Naraina Industrial Area, Phase I, Naraina Industrial Estate, New Delhi 110028, between
Monday to Friday between 9:00 am to 5:00 pm, up to the date of the meeting ot by email to
the authorised representative of Nanz Med Science Phatma Private Limited at

ncltmeetings@gmail.com

The secured creditors are requested to consider, and if thought fit, with or without
modification(s), pass the following Resolution with requisite majority:

‘RESOLVED THAT in terms of Sections 230 to 232, and other applicable provisions of
the Companies Act, 2013 read with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (“Rales”) and other applicable provisions, if any, of the Act and
the Rutles (including any statutory modification(s) or re-enactment(s) thereof for the time being in
Jorce), the Memorandum and Articles of Association of the Company and subject to the approval
of the Hon’ble National Company Law Tribunal, New Delbi Bench (hereinafter referred to as

Hon'ble Tribunal’/ NCLT’) and such other approvals, permissions and sanctions of any other
regulatory or statutory anthority(ies), as may be deemed necessary and subject to such conditions
and modifications as may be prescribed or imposed by the Hon’ble Tribunal or any other regulatory
or statutory authority(ies), while granting such consents, approvals and permissions, which may be
agreed 1o by the Board of Directors of the Company (bereinafter referred to as the Board’), the
arrangement embodied in the proposed Scheme of Amalgamation of Glide Chem Private Limited
with Nang, Med Science Pharma Private Limited and their respective sharebolders, as enclosed
with this Notice of the NCLT convened Meeting of the secured creditors, be and is hereby

approved.”

“RESOLVED FURTHER THAT the Board be and is hereby anthorized to do all such
acts, deeds, matters and things, as it may, in its absolute discretion deem desirable, appropriate or
necessary, to give effect to this resolution and effectively implement the arrangement embodied in the
Scheme and to undertake and accept such modifications, amendments, limitations and/ or
conditions, if any, at any time and for any reason whatsoever, which may be required and/or
tmposed by the Hon'ble Tribunal or its Appellate Anthority(ies) while sanctioning the
arrangement embodied in the Scheme or by any statutory/ regulatory authority(ies), or as may be
required for the purpose of resolving any doubts or difficulties that may arise including passing such
accounting entries or making adjustments in the books of accounts of the Company as considered
necessary, while giving effect to the Scheme, as the Board may deem fit and proper, without being
required to seek any further approval of the secured creditors and the secured creditors shall be
deemed to have given their approval thereto excpressly by anthority under this Resolution.”



“RESOLVED FURTHER THAT the Board may delegate ail or any of its powers berein
conferred to any Director(s) and/ or officer(s) of the Company, to give effect to this Resolution, if
required, as it may in its absolute discretion deem fit, necessary or desirable, without any further
approval from secured creditors of the Company.”

—

g ._-:-::.')f_’ —_r.‘-_ —
i Sunil Gaur

(former Judge, Delhi High Court)

Chairperson appointed by Hon’ble NCLT, New Delhi Bench
in CA(CAA) 4/ND/2026

vide Order dated 26.02.2026

Date: 20.03.2026

Registered Office:

Nanz Med Science Pharma Private Limited

(CIN: U01403DL2006PT C156756)

C-168 Ground Floor, Naraina Industrial Area, Phase I,
Naraina Industrial Estate, New Delhi 110028




Notes:

1.  Pursuant to the directions of the Hon’ble Tribunal vide its Order dated 26.02.2026, the
Meeting of the secured cteditors of the Nanz Med Science Pharma Private Limited is being
conducted through Video Confetence (VC)/ other audio visual means (OAVM) facility to
transact the business set out in the Notice convening this Meeting. The Meeting will be
conducted in compliance with the provisions of the Act, relevant secretarial standards and
in compliance with the requitements ptescribed by the MCA. Accordingly, the Meeting of
the secured creditots of the Company will be convened on Saturday, 25.04.2026 at 12:30 PM
(IST), through VC/OAVM, for the putpose of considering, and if thought fit, approving
with or without modification, Scheme of Amalgamation of Glide Chem Private Limited
with Nanz Med Science Pharma Ptivate Limited and their respective shareholders.

2. The Statement pursuant to Section(s) 230 to 232 of the Act read with other applicable
ptovisions of the Act, and Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, in respect of the business set out in the Notice of the Meeting
is annexed hereto.

3. Aspet the ditections provided in the Order of the Hon’ble Tribunal, and in compliance with
the MCA Circulars, the Notice of the Meeting and the accompanying documents mentioned
in the Index ate being sent through email to the secured creditors of the Company as on the
cut-off Date (ie., 31.12.2025). Electronic/Physical copy of this Notice along with
accompanying documents will be sent to those secured creditors who request for the same.

4.  The Notice convening the Meeting will be published through advertisement in (1) Indian
Exptess (Delhi Edition, English) and (ii) Jansatta (Delhi Edition, Hind).

5. The secured creditors may note that the aforesaid documents are also available on the
website of NSDL at www.evoting.nsdl.com and also on the website of the Company at
https:/ /www.nanzmedscience.in

6.  ONLY a person, whose name is recorded in ‘the list of secured creditors’ of the Company
as on the Cut-Off Date shall be entitled to exetcise his/ het/ its voting rights on the
resolution proposed in the Notice and attend the Meeting. A person who is not an secured
creditor as on the Cut-Off Date should treat the Notice for information purpose only.

7. The voting rights of the secuted creditors shall be in proportion to the outstanding amount
due to the Company as on the close of business hours on the Cut-Off Date as per ‘the list
of secured creditors’ submitted to the .

8.  The voting petiod for remote e-voting (ptior to the Meeting) shall commence on and from
22.04.2026 at 9:00 a.m. (IST) and shall end on 24.04.2026 at 5:00 p.m. (IST). The remote e-
voting module shall be disabled by NSDL thereafter. The Company is additionally providing
the facility of e-voting at the Meeting.



10.

11.

12.

13.

14.

15.

16.

Pursuant to the provisions of the act, a secured creditor entitled to attend and vote at the
meeting is entitled to appoint a proxy to attend and vote at the meeting on his/ her behalf
and the proxy need not be a secured creditor of the company. Since this meeting is being
held through VC facility, the requirement of physical attendance of creditots has been
dispensed with. Accordingly, the facility for appointment of proxies by the creditors will not
be available and hence the proxy form, route map and attendance slip are not annexed to
this notice.

Facility to join the Meeting shall be opened thitty minutes before the scheduled time of the
Meeting.

Pursuant to the provisions of the Act, the Institutional/ Corporate creditors (i.e.,
other than individuals, HUF, NRI, etc.) are required to send legible scan of certified
true copy of its Board or governing body resolution/ power of attorney/ authority
letter etc., together with the ID of the duly authorised representative(s), to attend the
Meeting through VC on its behalf and vote at the Meeting. The said resolution/
authotisation, self-attested by the person so authorized to attend the Meeting, shall
be sent to the Company at ncltmeetings@ gmail.com with a copy marked to the Mr.
Nikhil Palli, Scrutinizer at np@plf.co.in.

The quorum of the Meeting shall be as determined by the Chairperson. Secured creditors
attending the Meeting through VC/OAVM will be counted for the putpose of reckoning
the quorum.

The Scheme, if approved by the requisite majotity of the secured creditors of Nanz Med
Science Pharma Private Limited as per Section 230(6) of the Act, will be subject to the
subsequent approval of the Hon’ble Tribunal and such other approvals, permissions and
sanctions from any other regulatory/ statutory authortities as may be deemed necessaty.

M. Nikhil Palli has been appointed as the Scrutinizer to scrutinize the entire voting process
in a fair and transparent manner. The Scrutinizer will submit a consolidated report to M.
Sunil Gaur Sunil Gaur (former Judge, Delhi High Court) being the Chairperson of the
Meeting after scrutinizing the voting made by secured creditors of the Company.

The Secured Creditors, who would like to express their views or ask questions with regard
to the resolution to be placed at the meeting, may raise the same by sending an e-mail to
ncltmeetings@gmail.com in advance (mentioning their name and othet credentials, if any),
at least 3 days prior to the date of the NCLT Convened Meeting. Such questions by the
Secured Creditors shall be replied by the management of Company suitably.

It is clarified that casting of votes by remote e-voting (priot to the Meeting) does not
disentitle secured creditors from attending the Meeting. However, after exercising
right to vote through remote e-voting prior to the Meeting, an secuted cteditor shall



not be allowed to vote again at the Meeting. In case the secured creditor cast their
vote via both the modes i.e. remote e-voting prior to the Meeting as well as during
the Meeting, then voting done through remote e-voting before the Meeting shall
prevail once the vote on a resolution is cast by the secured creditor, the secured
creditor shall not be allowed to change it subsequently.

THE SECURED CREDITORS ARE REQUESTED TO CAREFULLY READ ALL
THE NOTES SET OUT HEREIN AND IN PARTICULAR, INSTRUCTIONS FOR
JOINING THE MEETING AND MANNER OF CASTING VOTE THROUGH
REMOTE E-VOTING PRIOR TO THE MEETING OR E-VOTING DURING THE
MEETING.

17. Instructions

The remote e-voting for the Secured Creditor Meeting of Nanz Med Science Pharma
Private Limited begins on April 22, 2024 at 9:00 A.M. and ends on April 24, 2024 at 5:00
P.M.

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
htips://www.evoting.nsdl.com/ either on a Personal Computer ot on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login’ which
is available under ‘Shareholder / Member/ Creditor section.

3. A new screen will open. You will have to enter your User ID, your Password and a
Verification Code as shown on the screen.

4. Your Login id and password details casting your vote electronically and for attending
the Meeting of Creditors through VC/ OAVM are attached in the pdf file enclosed
herewith. Please note that the password to open the pdf file is the unique id mentioned
above.

5. For the first time the system will ask to reset yout password.

6. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

7. Now, you will have to click on “Login” button.

8. After you click on the “Login” button, Home page of e-Voting will open.

9. You will be able to see the EVEN no. of the company.

10. Click on “EVEN” of company to cast your vote.

11. Now you are ready for e-Voting as the Voting page opens.

12. Cast your vote by selecting appropriate options ie. assent or dissent, and click on
“Submit” and also “Confirm” when prompted.

13. Upon confirmation, the message “Vote cast successfully” will be displayed.

14. You can also take the printout of the votes cast by you by clicking on the ptint option
on the confirmation page.

15. Once you confirm your vote on the resolution, you will not be allowed to modify your
vote

16. If you face any problems/expetience any difficulty or if you forgot your password please
feel free to contact on 022 - 4886 7000 or contact on email id evoting@nsdl.com.




THE INSTRUCTIONS FOR SECURED CREDITORS FOR E-VOTING ON THE
DAY OF THE SECURED CREDITOR MEETING ARE AS UNDER:

1. The procedure for e-Voting on the day of the Secured Creditor Meeting is same as the
instructions mentioned above for remote e-voting.

2. Only those Cteditots, who will be present in the Secured Creditors meeting through
VC/OAVM facility and have not casted their vote on the Resolutions through remote e-
Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system in the Secuted Creditors Meeting.

INSTRUCTIONS FOR SECURED CREDITORS FOR ATTENDING THE SECURED
CREDITORS MEETING THROUGH VC/OAVM ARE AS UNDER:

1. Creditors will be provided with a facility to attend the Secured Creditors Meeting through
VC/OAVM through the NSDL e-Voting system. Creditors may access the same at
https:/ /www.evoting.nsdl.com under shareholders/members login by using the remote e-
voting credentials. The link for VC/OAVM will be available in shateholder/members login
where the EVEN of Company will be displayed.

DECLARATION OF RESULTS ON THE RESOLUTION

i. The Scrutinizer shall, after the conclusion of the Meeting, submit a consolidated Scrutinizer’s
reportt of the total votes cast in favour and against the resolution and invalid votes, if any and
submit the same to the Chairperson of the Meeting.

ii. The result of the voting shall be filed with the Hon’ble Tribunal by the Chairperson of the
Meeting within 3 (three) days from the conclusion of the Meeting upon receipt of the
Scrutinizer’s Report.

o

e e

" Sunil Gaur

(former Judge, Delhi High Court)

Chaitperson appointed by Hon’ble NCLT, New Delhi Bench
in CA(CAA) 4/ND/2026

vide Otrder dated 26.02.2026

Date: 20.03.2026

Registered Office:

Nanz Med Science Pharma Private Limited

(CIN: U01403DL2006PT C156756)

C-168 Ground Floot, Naraina Industrial Area, Phase I,
Naraina Industrial Estate, New Delhi 110028




STATEMENT UNDER SECTION(S) 230 TO 232 AND OTHER APPLICABLE
PROVISIONS OF THE ACT AND RULE 6 OF THE COMPANIES (COMPROMISES,
ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016, ACCOMPANYING
THE NOTICE OF THE MEETING PURSUANT TO THE ORDER OF THE
HON’BLE NATIONAL COMPANY LAW TRIBUNAL, NEW DELHI BENCH

1.

Pursuant to Order dated 26.02.2026 passed by the New Delhi Bench of the Hon’ble National
Company Law Ttibunal (‘NCLT’/“Ttibunal’) in CA(CAA No. 4/ND/2026 filed by Glide
Chem Private Limited (the Transferor Company) and Nanz Med Science Pharma Private
Limited (the Transfetee Company), the meeting of the creditors of the Transferor and
Transferee Company is being called to be conducted and held through Videoconferencing
(platform being provided by NSDL) for the purpose of considering and if thought fit,
approving, with ot without modification(s), the arrangement embodied in the Scheme of
Amalgamation of Glide Chem Private Limited with Nanz Med Science Pharma Ptivate
Limited and their respective shareholders. The details (date and time) of the meetings as
under:

Company Meeting of Meeting of Unsecured
Secured Creditors Creditors

Glide Chem Private Limited At11 amon At 11:30 am on

25.04.2026 25.04.2026

Nanz Med Science Pharma Private Limited At 12:30 pm on At 02:00 pm on

25.04.2026 25.04.2026

A copy of the Scheme setting out details of parties involved in the proposed Scheme,
rationale, appointed date, effective date, etc. is attached herewith and forms a part of this
Notice as well as the Explanatory Statement.

The Scheme captures the details of the Nanz Med Science Pharma Private Limited and Glide
Chem Private Limited including Identification number, name, date of incorporation,
company type, registered office address, main business carried on by Glide Chem Private
Limited and Nanz Med Science Pharma Private Limited details of capital structure of
including authotised, issued, subscribed and paid up share capital.

The email address for the purpose of cotrespondence with Nanz Med Science Pharma
Private Limited is ncltmeetings(@gmail.com .

Particulars of incorporation and business activities of Glide Chem Private Limited and
Nanz Med Science Pharma Private Limited

4(a) The Transferor Company, was incorporated as a private company limited by shares under

the Companies Act, 1956 on 28/05/1998 with the name Glide Chem Private Limited. The
CIN of the Transferor Company is U24211DL1998PTC094129 and its registered office is



(b)

©

5(®)

(b)

located at 42/1 First Floor, Block A, Naraina Industrial Area Phase 1, Natraina Industrial
Estate, Delhi, 110028. The PAN of the Company is AAACG9039L.

The Transferor Company is engaged in the business of manufacture and supply of medical
telated chemicals and equipment. The summaty of main objects as per the clause III of its
memorandum of association is as follows:

“IIL The objects for which the Company is established are:-

1. To carry on business of manufacturers, retailers, wholesellers, exporters, importers, selling
agents and dealers of chemicals in its all grammatical variations and forms and such other allied
medical related chemicals and to formulate from the technical product the medical related
Jformulations of fine chemicals, dye chemicals and beayy chemicals, insecticides, pesticides, surgical
equipments, lab equipments, fungicides, rodenticides and herbicides, and other allied, medical
related chemicals and such other formulations, thereof depending upon the type of the technical
material and purpose and purpose for which the same could be used and that has or could have
a commercial value and cross medical related formulations containing different types of materials.

2. To carry on business of the manufacturers and dealers in fine medical related chemicals, active
ingredients and materials, that are presently used or may be used by the way of innovations or
improvements to the existing fine medical related chemicals pesticides, insecticides, fungicides,
rodenticides and herbicides.

3. To construct, erect and maintain, bny sell, take on lease or in exchange or in any other lawful
manner acquire lands, houses, apartments, flats, sheds and other fixctures on lands and buildings
or 1o let them out on lease, rent, contract or any agreement as may be deemed fit by the company
related thereto.”

There has been no change in the name, registered office and objects of the Transferor
Company in the last 5 (five) years.

The Transferee Company was incorporated as a private company limited by shares, under
the Companies Act, 1956 on 19/12/2006 with the name “Nanz Med Science Phatma Private
Limited”. The Corporate Identificaion Number of the company is
U24100DL2006PTC156756 and its registered office is situated at C-168 Ground Floor,
Naraina Industrial Area, Phase I, Naraina Industtial Estate, Delhi, India, 110028. The PAN
of the Company is AACCN5552B.

The Transferee Company is engaged in the business of all typed of pharmaceuticals, drugs,
enzymes and sanitary napkins and all classes of chemicals used for manufacturer of the
aforesaid. The summary of main objects as per the clause III of its memorandum of
association is as follows:-
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“A. THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE:-

1. To carry on business as manufacturers, producers, processors, makers, inventors, convenors,
importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliers, indenters, packers,
movers, preserves, stockiest, agents, sub-agents, merchants, distributors, consignors, jobbers,
brokers, concessionaries of otherwise deal in all typed of pharmacenticals, drugs, engymes and
sanitary napkins and all classes of chemicals used for manufacturer of the aforesaid.

2. To manufacture, analyze, but, sell, import, export, deal with, buy or sell, on hire purchase or
in installment system or to conduct, develop, manage, manufacture on loans, license, enter info
agreements for setting up either in whole or in part, manufacturing or in any other way to deal
in all or in the following injection, syrups, broths and other restorative foods, disinfectants, soaps,
surgical dressing, scientific apparatuses and appliances for laboratories and hospitals.

3. To manufacture andfor market all kinds of allopathic, ayurvedic, homegpathic, unani,
pharmacopoeia patent and proprietary medicines in the form of tables, powders, capsuled,
ointments, oral liquids, injections, creams.

4. To manufacturing, trading, marketing, importing, exporting ot pharmacenticals, bulk drugs,
medicines, herbal medicines, cosmetics creams, lotions and shampoos and other related activities
both in India and abroad,

5. To carry on the business of manufacturers, retailers, wholesalers, exporters, importers, selling
agents and dealers of chemicals in its all grammatical variations and forms and such other allied
medical related chemical and to formulate from the technical product the medical related
Jormulations, of fine chemicals, insecticide, pesticides, surgical equipment, lab equipment,
Jfungicides, rodenticides and herbicides and other allied. Medical related chemicals and such other
Jformulations, thereof depending upon the type of the technical material and purpose for which the
same could be used and that has or could have a commercial value and cross I elated formulations
containing different types of material.

6. To carry on business of the manufacturers and dealers in fine medical related chemicals, active
ingredients and materials , medicines, drugs, surgical and their raw material that are presently
used or may be used by the way of innovations or improvements lo the existing fine medical
related chemicals pesticides, insecticides, fungicides, rodenticides and herbicides.

7. To manufacture, sale, purchase, deal in various pharmacenticals products, bulk drugs,
medicines, chemicals, raw materials, intermediates for varions pharmacentical products, To
manufacture and/ or market all kinds of allopathic, ayurvedic, pharmacopoeial, patent, and
proprietary excternal preparations in the form of liguid, scrub, ointments, creams, gel, powder ef.
and 1o engage in business ot healthcare, lifesciences, research and development, contract
manufacturing in India and | or abroad.”
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6. There has been no change in the name, registeted office of the Transferee Company in the
last 5 (five) years. Howevet, thete has been a change in the object clause whereby clause
IIL.A.7 above was inserted. The said change in the object clause was registered by the
Registrar of Companies vide certificate dt. 21/10/2021.

Capital structure and financial position of Glide Chem Private Limited and Nanz Med

Science Pharma Private Limited

7. The authorized, issued, subscribed and paid-up share capital of Glide Chem Private
Limited as on date is as undet:

Particulars Amount (in Rs)
Authorized Share Capital:
47,50,00,000 Equity Shares of Rs 10/- each 4,75,00,000
6,00,000 — 1% Redeemable Preference shares of Rs 10/- each 60,00,000
2,90,000 — 0.01% Redeemable non-convettible preference 29,00,000
shares of Rs 10/-
Total 5,64,00,000
Issued, Subscribed and Paid-up Share Capital:
42,69,875 Equity Shates of Rs 10 each fully paid up fully paid 4,26,98,750
up
2,69,874 - 1% Redeemable Prefetence Shares of INR 10 each 26,98,740
2,90,000 - 0.01% Redeemable Non-Convertible Preference 29,00,000
Shares of INR 10
Total 4,82,97,490
8. The authorized, issued, subsctibed and paid-up share capital of Nanz Med Science Pharma
Private Limited as on date is as under:

Particulars Amount (in Rs)
Authorized Share Capital:
1,50,000,00 Equity Shares of Rs.10 each 15,00,00,000

Total 15,00,00,000

Issued, Subscribed and Paid-up Share Capital:
12,10,70,62 Equity Shares of Rs 10 each fully paid up 12,10,70,620
Total 12,10,70,620

Ditectots, Board Resolutions, report of Board

9.  Both Nanz Med Science Pharma Private Limited and Glide Chem Private Limited are
managed by their tespective Boatd of Directors, whose details as on date are as undet:
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Glide Chem Private Limited:

St. | DIN/PAN Name Designation | Category Date of
No Appointment
1 08371468 Ajitpal Singh Director Promoter | 30/06/2022
Malhotra
2 10841524 | Gurpreet Kaur | Additional | Promoter | 18/11/2024
Malhotra Director
Nanz Med Science Pharma Private Limited:

Sr. | DIN/PAN Name Designation | Categoty Date of
No Appointment
1 01746466 | Lakhvinder Pal Director Promoter | 01/10/2007

Singh Puri

2 | wkRRkT19DR Shrishty Company = 15/09/2022
Kumati Secretary

3 02621409 | Manmit Singh Managing Promoter | 01/04/2009
Malhotta Director

4 10827487 Harpreet Additional | Promoter | 15/11/2024
Singh Puri Director

5 10836649 | Sunpreet Kaut | Additional | Promoter | 15/11/2024
Puri Director

10. The Scheme has been unanimously approved by the Board of Directors of Nanz Med

11.

Science Pharma Private Limited and Glide Chem Private Limited vide sepatate resolutions
passed on 04.12.2025. Further, the Board of both the companies in their respective Board
meeting of 04.12.2025 has adopted a report u/s 232(2)(c) of the Act, explaining the effect
of the scheme on the class of shareholders, key managerial personnel, promoters and non-
promoter shareholders, which is being circulated alongwith this Notice.

None of the Directots, the Key Managetial Personnel (as defined under the Act and rules
framed thereunder) of Company and their respective relatives (as defined under the Act
and rules framed thereunder) have any interest in the Scheme except to the extent of the
equity shares held by them in the Company or other transferor companies or the
Transferee Company and/or to the extent that the said Director(s) are common director(s)
of the Company or othet transferor companies ot the Transferee Company and/or to the
extent that the said Directot(s), Key Managetial Personnel and their respective relatives are
the directors, members of the companies that hold shares in the Company or other
transferor companies or the Transferee Company. Save as aforesaid, none of the said
Ditectors ot the Key Managerial Personnel has any material interest in the Scheme.
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Appointed Date, Relationship between the Companies, Valuation, Staff & Wotkmen

12,

13.

14.

15.

For the putpose of the Scheme, the Appointed Date is 1st Aptil 2025. The Scheme provides
for amalgamation of Glide Chem Private Limited with Nanz Med Science Pharma Private
Limited w.e.f. the Appointed Date.

Both Glide Chem Ptivate Limited and Nanz Med Science Pharma Private Limited are closely
held companies, whose shares are not listed on any stock exchanges. The Transferor
Company is an associate company of the Transferee Company, wherein the Transferee
Company holds 48% of the equity share capital and 100% of the 1% Redeemable Preference
shares of the Transferot Company. Further, Lakhvinder Pal Singh Puri holds the balance
52% of the equity capital and 100% of the Redeemable non-convertible cumulative
Preference shares of the Transferor Company and Lakhvinder Pal Singh Puri alongwith his
family holds 99.73% of the equity share capital of the Transferee company.

Upon sanctioning of the Scheme and in consideration for amalgamation of Glide Chem
Private Limited with Nanz Med Science Pharma Private Limited in terms of this Scheme, all
equity shares and preference shares of the of Glide Chem Private Limited held by the Nanz
Med Science Pharma Private Limited shall stand cancelled. Further, in consideration for the
amalgamation in terms of this Scheme, Nanz Med Science Pharma Private Limited will issue
and allot equity and preference shares to the shareholders of Glide Chem Private Limited
whose names appeats in the register of members of Glide Chem Private Limited as on such
date as tmay be determined by the Board of Directors of Nanz Med Science Pharma Private
Limited ("Record Date"), in the following ratio:

“19 (Nineteen) Equity shares of Nang Med Science Pharma Private imited of Rs. 10 (Rupees
Ten Only) each fully paid-up for every 10,000 (Ten Thousand) equity shares of Glide Chem
Private Limited of Rs.10 (Rupees Ten Onby) each fully paid-up.”

“1 (One) 0.01% Redeemable Non-Convertible Preference Share of Nanzg Med Science Pharma
Private Limited of Rs.10 (Rupees Ten Only) each fully paid-up for every 1 (One) 0.01%
Redeemable Non-Convertible Preference Share of Glide Chem Private Limited of Rs.10

(Rupees Ten Only) each fully paid-up.”

The afotesaid exchange ratio has been determined on the basis of Valuation Report issued
by Sanket Gatg, Registered Valuer (Registration No IBBI/RVE/05/2021/155) and a copy
of the valuation report dated 30.11.2025 is being circulated with the Notice.

The Scheme provides that all the staff, workmen and employees of Glide Chem Private
Limited shall deemed to have become the employees of Nanz Med Science Pharma Private
Limited, without any break or interruption in their services, on not less favourable terms and
conditions on which they are engaged as on the effective date. There 1s no impact on the
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16.

workmen and employees of Nanz Med Science Pharma Private Limited proposed under the
Scheme.

As on the cut-off date being 31.12.2025, the amount due to cteditors of the Transferor and
Transferee Company are as under:

Company Secured Creditors | Unsecured Creditors
(Amount Duein | (Amount Due in Rs.)
Rs.)

Glide Chem Private Limited 1,16,87,735 47,78,41,573

Nanz Med Science Pharma Private Limited 61,88,94,096 80,82,11,142

17.

18.

19.

20.

The Scheme does not contemplate any corporate debt testructuring exercise.

No liabilities of the creditors of Glide Chem Private Limited or Nanz Med Science Pharma
Private Limited or is being reduced or being extinguished under the Scheme. If there exists
any reference in the secutity documents or arrangements entered into by the Glide Chem
Private Limited under which the assets of the Glide Chem Private Limited stand offered
as a security for any financial assistance ot obligation, the said reference shall be construed
as a reference to the assets pertaining to the Glide Chem Private Limited vested in the
Nanz Med Science Pharma Private Limited by the virtue of the Scheme. The Scheme shall
not opetate to enlarge the security for any loan, deposit or facility created by the Glide
Chem Private Limited which shall vest in Nanz Med Science Pharma Private Limited by
virtue of the metger. The Nanz Med Science Phatma Private Limited shall not be obliged
to create any further or additional security thereof after the merger has become effective.

As on date, neither Glide Chem Private Limited nor Nanz Med Science Pharma Private
Limited has any public deposits and has not issued any secured or secured debentures.

The Scheme does not have a prejudicial effect on the key managerial personnel, directors,
promotets, non-promoter members, creditors, employees of the Nanz Med Science Pharma
Private Limited, as no sacrifice ot waivet is, at all, called from them nor are their rights sought
to be modified in any manner.

Rationale of the Scheme

21.

22,

Glide Chem Private Limited is an associate company of the Nanz Med Science Pharma
Private Limited and both companies are engaged in the similar kind of business with
common shareholders and management. Thus, in order to eliminate multiple structures for
ease of operation, effective control over the entities and reduced regulatory compliances
under multiple Indian laws, it is proposed that the Glide Chem Private Limited be merged/
amalgamated with the Nanz Med Science Pharma Private Limited.

The objective/ benefits of the Scheme of Amalgamation is to simplify the group structure
which will in tun help them to:
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23.

Make optimum and efficient utilization of funds between the companies;

Simplify the corporate structure and reduce the number of companies;

Better alignment, coordination and streamlining of day to day operations, leading
to improvement in overall working culture and environment;

Reduce regulatory compliances under various laws thereof;

Pooling of manufacturing and operational facilities, physical and financial resoutces
in a single consolidated entity for improved productivity, efficient treasury function
and centralized management to supplement future growth opportunities; and
Enhance future business potential, and achieve greater efficiencies, productivity
gains and advantages by pooling of resources of the Companies thereby
significantly maximizing shareholders value.

The rationale and benefit of the proposed scheme have been duly provided in detailed and
captured in the Scheme attached with this notice/explanatory statement.

Accounting Treatment

24,

25.

The Transferor Company is proposed to be wound up, hence the question of recording

the effect of the Scheme in the books of accounts in accordance with the accounting

standards prescribed under Section 133 of the Companies Act, 2013 does not arise.

With regard to the Transferee Company, the Scheme provides that:

To the extent there are any inter-company balances and inter-company investments,
loans, advances, debentures, deposits or other obligation, if any between Transferor
Company and Transferee Company shall stand cancelled and corresponding effect shall
be given in the books of accounts and the records of the Transferee Company for the
reduction of any assets and liabilities as the case maybe.

Upon coming into effect of this Scheme and upon the arrangement becoming
operative, the Transferee Company shall record the assets and liabilities comprised in
the Undertakings transfetred to and vested in it pursuant to this Scheme, at the same
values as appeating in the books of accounts of the Transferor Company.

The Transferee Company shall credit the share capital accounts in its books of account
with the face value of the new shares issued to the shareholders of the Transferor
Company.

The balance of the retained earnings appearing in the financial statements of the
Transferee Company would be aggregated with the corresponding balance appearing
in the financial statements of the Transferor Company. Alternatively, it may be
transferred to General Resetve, if any;

The excess or deficit, if any, remaining after recording the aforesaid entries shall be
adjusted by the Transferee Company to the capital reserve account.
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26.

b.  In case of any difference in accounting policies between the Transferor Company and
the Transferee Company, the accounting policies followed by the Transferee Company
will prevail and the difference shall be quantified and adjusted in the books of the
Transferee Company.

The afotesaid accounting treatment in relation to the Transferee Company is in conformity
with the accounting standards prescribed under Section 133 of the Companies Act, 2013 and
the same has been certified by the statutory auditors of the Transferee Company. Copy of
the said certificate is annexed to the notice.

Other Declarations and compliances:

27.

28.

29.

30.

31.

No investigation or proceedings under the Companies Act, 1956/ the Companies Act, 2013
have been instituted or are pending in relation to the Transferor or Transferee Company.

The Scheme does not envisage reduction of share capital of the Transferee Company and
the proposed Scheme is not a corporate debt restructuring scheme.

No winding up or insolvency petition is admitted against the Transferor or Transferee
Company and no legal proceedings having any material impact on the Scheme is pending
against Applicant Company 2.

The Transferor ot Transferee Company ate not engaged in NBFC activities and the activities
of the Transferor ot Transferee Company ate governed under the aegis of Drug Controller
General of India and hence notices are being issued to Drug Controller General of India
alongwith other statutory authorities for their comments/observations.

The Scheme does not fall within the purview of the Competition Act, 2002, and in any event
the present scheme is exempted in terms of item 12 of Schedule r.w. Rule 3 of the
Competition (Ctitetia for Exemption of Combinations) Rules, 2024.

Inspection of Documents

32.

The following documents are available for obtaining extract from or for making or obtaining
copies of or for inspection by the creditors at the Registered Office of the Transferor or
Transferee Company up to one day prior to the date of the meeting between 11.00 AM to
5.00 P.M on all working days (except Saturdays, Sundays and public holidays):

@ audited financial statements of Glide Chem Private Limited as on 31 March 2025;

(i) audited financial statements of Nanz Med Science Pharma Private Limited as on
31st March, 2025;

(i) provisional financial statements as on 31.12.2025 of Glide Chem Private Limited;

(iv) provisional financial statements as on 31.12.2025 of Nanz Med Science Pharma

Private Limited;
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33.

34.

35.

) Copy of the Otder of the Hon’ble Tribunal dated 26/02/2026 passed in CA(CAA)

4/ND/2026;
(vi) Copy of the Scheme as filed with CA(CAA) 4/ND/2026;
(vii) certificate issued by the auditots of Nanz Med Science Pharma Private Limited to

the effect that accounting treatment specified in the Scheme is in conformity with
the accounting standards prescribed under Section 133 of the Companies Act, 2013

In compliance with the ditections of the Hon’ble NCLT and the requirement of Section
230(5) of the Companies Act, 2013 and Rule 6 of the Companies (Compromises,
Arrangements and Amalgamations) Rules, notice in the prescribed form and seeking
approvals, sanctions or no-objections shall be served to the following statutory authorities:

® Registrat of Companies, National Capital Territory of Delhi-I, at South Delhi;
(i) Regional Director, Northern Region Directorate I,

(i)  Official Liquidator attached to the Delhi High Court;

(iv) Jutisdictional Income Tax Authorities;

) Reserve Bank of India (RBI);

(v  Drug Controller General of India.

In view of the information provided hereinabove and the documents attached alongwith this
Notice and Explanatory statement, the requirements of Section 232(2) of the Companies
Act, 2013 have been complied with.

A copy of the Scheme and Explanatory Statement may be obtained free of cost from the
Registered Office of the Companies between Monday to Friday between 9:00 am to 5:00
pm, up to the date of the meeting or by email to the authorised representative at

ncltmeetings ail.com

Sunil Gaur
(former Judge, Delhi High Court)
Chairperson appointed by Hon’ble NCLT, New Delhi Bench
in CA(CAA) 4/ND/2026
vide Otrder dated 26.02.2026
Date: 20.03.2026
Registered Office:

Nanz Med Science Pharma Private Limited

(CIN: U01403DL2006PTC156756)

C-168 Ground Floor, Naraina Industrial Atea, Phase I, Naraina Industrial Estate,
New Delhi 110028
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ANNEXURE A

IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI
COURT-VI
(SPECIAL BENCH)

ITEM No. 101
CA(CAA)- 4/ND/2026
IN THE MATTER OF:
Glide Chem.Pvt. Ltd. & Anrs. .... Petitioner

Order under Section 230-232 (1st Motion)

Order delivered on 26.02.2026
HYBRID HEARING (PHYSICAL & VC)

CORAM:
SHRI ASHOK KUMAR BHARDWAJ SHRI RAVINDRA CHATURVEDI,
HON’BLE MEMBER (JUDICIAL) HON’BLE MEMBER (TECHNICAL)
PRESENT:

For the Petitioner : Mr. D. Bhattacharyya, Ms. Deeti Ojha, Advs.

For the Respondents
ORDER

The prayer made in the captioned application reads thus:

“l. Dispense with the meetings of the equity shareholders of the
Applicant Companies in view of the written consent given by all

the equity shareholders of all the Applicant Companies by way
of affidavit;

2. Dispense with the meetings of the preference shareholders of the
Transferor Company in view of the written consent given by all
the preference shareholders of all the Transferor Company by
way of affidavit,

3. Convene meeting of the secured creditors of the Applicant
Companies and pass necessary directions, inter alia in
connection with dispatch of notices, fixing the date and time for
the meetings, appointment of Chairperson, Alternate
Chairperson and Scrutinizer for such meetings and fixing the
quorum for such meetings,

4. Convene meeting of the unsecured creditors of the Applicant
Companies and pass necessary directions, inter alia in
connection with dispatch of notices, fixing the date and time for
the meetings, appointment of Chairperson, Alternate
Chairperson and Scrutinizer for such meetings and fixing the
quorum for such meetings,

5. Issue directions for issue of notices to the Registrar of
Companies, Regional Director Northern Region Directorate I,

AZHAR
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Official Liquidator attached to the Hon'ble Delhi High Court,
Income Tax Department, Reserve Bank of India and Drug
Controller General of India;

6. Pass such other and further orders as are deemed necessary in

the facts and circumstances of the case.”

The particulars of the transferor company are given in para Paras 3 to 15 of the

application which read thus:

AZHAR

“3. Glide Chem Private Limited was incorporated under the Companies
Act, 1956 with the Registrar of Companies- NCT of Delhi and its
registered office at New Delhi within the jurisdiction of the Hon’ble
Tribunal. The copy of the master data of the Apphcant Company
reflecting the particulars of the registered office, authorized and paid up
share capital, date of incorporation and director/signatory details is
annexed hereto as Annexure C.
4. The Applicant Company lis engaged in the business of manufacture
and supply of medical related chemicals and equipment, which is
consistent with the main objects set out in the Memorandum of
Association, which is quoted below for ready reference:
“IIl. The objects for which the Company is established are :-
(A) THE MAIN OBJECTS TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION ARE:-
1. To carry on business of manufacturers, retailers,
wholesellers, exporters, importers, selling agents and
dealers of chemicals in its all grammatical variations
and forms and such other allied medical related
chemicals and to formulate from the technical product
the medical related formulations of fine chemicals, dye
chemicals and heavy chemicals, insecticides, pesticides,
surgical equipments, lab equipments, fungicides,
rodenticides and herbicides, and other allied, medical
related chemicals and such other formulations, thereof
depending upon the type of the technical material and
purpose and purpose for which the same could be used
and that has or could have a commercial value and
cross medical related formulations containing different
types of materials.
2. To carry on business of the manufacturers and
dealers in fine medical related chemicals, active
ingredients and materials, that are presently used or
may be used by the way of innovations or
improvements to the existing fine medical related
chemicals pesticides, insecticides, fungicides,
rodenticides and herbicides.
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3. To construct, erect and maintain, buy sell, take on
lease or in exchange or in any other lawful manner
acquire lands, houses, apartments, flats, sheds and
other fixtures on lands and buildings or to let them out
on lease, rent, contract or any agreement as may be
deemed fit by the company related thereto.
5. Further, clause III (B)(36) of the Memorandum of Association of the
Applicant Company 1authorizes the Applicant Company Ito amalgamate
with other companies. The said clause is reproduced below:
"(B) THE OBJECTS INCIDENTAL ORANCILLARY TO THE
ATTAINMENT OF THE MAIN OBJECTS ARE: -
36. Subject to Sections 391 to 393, 394 and 394A of the
Companies Act, 1956 to amalgamate with any other
company whose objects are similar to those of this
Company whether by sale or purchase of fully or partly
paid-up shares or otherwise of the undertaking or any
such other Company, as aforesaid, with or without
winding up or by safe or purchase of all or a controlling
interest in the shares or stock of the other Company as
aforesaid or in any other such manner."
Copy of the Memorandum and Articles of Association of the Applicant
Company list annexed hereto as Annexure D.
6. The Share Capital of Transferor Company as at March 31, 2025 as
per the audited financial statements is set out below:

Particulars Amount (in
Rs.)

| Authorised Capital
47.,50,000 Equity Shares of Rs 10 each 4. 75,000,000
6,000,000 - 1% Redeemable Preference 60,000,000

Shares of Rs. 10 each

2,990,000 - 0.01% Redeemable Non- 29,00,000
Convertible Preference Shares of INR 10

Total 5,64,00,000 |
Issued, Subscribed and Paid-up

42.,69,875 Equity Shares of Rs 10 each 4,26,98,750
fully paid up

2,69,874 - 1% Redeemable Preference 26,98,740
Shares of INR 10 each

2,900,000 - 0.01% Redeemable Non- 29.00,000
Convertible Preference Shares of INR 10

Total | 4,82,97,490

Subsequent to the above date and till the date of the Scheme being
approved by the Board of Directors of Transferor Company, there has
been no change in the paid-up capital of Transferor Company.

AZHAR
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7. The financial position of the Applicant Company lcan be reviewed
from the last audited financial statements as on 31.03.2025 as well as
in the Unaudited Provisional statement of accounts as on 31.12.2025.
The Audited Statements of Account as on 31.03.2024 and the
Unaudited Provisional statement of accounts as on 31.12.2025 are
annexed and marked as Annexure E and Annexure F respectively.

8. The Applicant Company lis being managed by its Board of Directors.
The list of directors of Applicant Company las on 27.12.2025 is
annexed hereto and marked as Annexure G.

9. The Board of Directors of the Applicant Company 1 vide its
resolution dated 04.12.2025 approved the Scheme, subject to the
directions and sanction of this Hon'ble Tribunal. A certified copy of the
Board Resolution of the Applicant Company lis annexed hereto and
marked as Annexure H.

10. The share capital of the Applicant Company 1comprises of equity
and preference shares. The list of equity shareholders as on
27.12.2025 of the Applicant Company lis annexed hereto and marked
as Annexure I.

11. All the equity shareholders have consented to the waiver of the
meeting to be convened for the sanctioning of the Scheme, subject to
necessary directions of the Tribunal. The consent of the shareholders
by way of affidavit are annexed hereto as Annexure J.

12. The list of preference shareholders as on 27.12.2025 of the
Applicant Company land the consent affidavit of all preference
shareholders is annexed hereto and marked as Annexure K and L
respectively.

13. The Applicant Company 1 has no debenture holders.

14. As on 31.12.2025, Applicant Company 1 has 1 Secured Creditor
amounting to Rs. 1,16,87,735/-. A copy of the certificate issued by the
Chartered Accountant dated 10.01.2026 -certifying the list of
aforementioned Secured Creditors of Applicant Company las on
31.12.2025 is annexed hereto as Annexure M.

15. As on 30.12.2025, Applicant Company 1 has 122 Unsecured
Creditors amounting to Rs. 47,78,41,573. A copy of the certificate
issued by the Chartered Accountant dated 10.01.2026 certifying the list
of aforementioned Unsecured Creditors of Applicant Company las on
31.12.2025 is annexed hereto as Annexure N.”

The particulars of the Transferee Company are given in Paras 16 to 28 of the

application. The paras are reproduced herein below:

AZHAR
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16. Nanz Med Science Pharma Private Limited is a company
incorporated under the Companies Act, 1956 with Registrar of
Companies-Delhi and its registered office at New Delhi within the
jurisdiction of the Hon'ble Tribunal. The copy of the master data of the
Applicant Company Zreflecting the particulars of the registered office,
authorized and paid up share capital, date of incorporation and
director& signatory details is annexed hereto as Annexure O.

17. The Registered Office of the Applicant Company 2is situated at New
Delhi which is within the jurisdiction of this Hon'ble NCLT at New Delhi.

18. The Applicant Company 2 is engaged in the business of all typed of
pharmaceuticals, drugs, enzymes and sanitary napkins and all classes
of chemicals used for manufacturer of the aforesaid which is consistent
with the main objects set out in the Memorandum of Association, which
is quoted below for ready reference:-

"A. THE MAIN OBJECTS TO BE PURSUED BY THE
COMPANY ON ITS INCORPORATION ARE:-

1. To carry on business as manufacturers, producers,
processors, makers, inventors, convenors, importers,
exporters, traders, buyers, sellers, retailers, wholesalers,
suppliers, indenters, packers, movers, preserves, stockiest,
agents, sub-agents, merchants, distributors, consignors,
jobbers, brokers, concessionaries of otherwise deal in all
typed of pharmaceuticals, drugs, enzymes and sanitary
napkins and all classes of chemicals used for manufacturer
of the aforesaid.

2. To manufacture, analyze, but, sell, import, export, deal
with, buy or sell, on hire purchase or in installment system
or to conduct, develop, manage, manufacture on loans,
license, enter into agreements for setting up either in whole
or in part, manufacturing or in any other way to deal in all or
in the following injection, syrups, broths and other
restorative foods, disinfectants, soaps, surgical dressing,
scientific apparatuses and appliances for laboratories and
hospitals.

3. To manufacture and/or market all kinds of allopathic,
ayurvedic, homeopathic, unani, pharmacopoeia patent and
proprietary medicines in the form of tables, powders,
capsuled, ointments, oral liquids, injections, creams.

4. To manufacturing, trading, marketing, importing,
exporting ot pharmaceuticals, bulk drugs, medicines, herbal
medicines, cosmetics creams, lotions and shampoos and
other related activities both in India and abroad.
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5. To carry on the business of manufacturers, retailers,
wholesalers, exporters, importers, selling agents and dealers
of chemicals in its all grammatical variations and forms and
such other allied medical related chemical and to formulate
from the technical product the medical related formulations,
of fine chemicals, insecticide, pesticides, surgical equipment,
lab equipment, fungicides, rodenticides and herbicides and
other allied. Medical related chemicals and such other
formulations, thereof depending upon the type of the
technical material and purpose for which the same could be
used and that has or could have a commercial value and
cross I elated formulations containing different types of
material.

6. To carry on business of the manufacturers and dealers in
fine medical related chemicals, active ingredients and
materials medicines, drugs, surgical and their raw material
that are presently used or may be used by the way of
innovations or improvements lo the existing fine medical
related chemicals pesticides, insecticides, fungicides,
rodenticides and herbicides.

7. To manufacture, sale, purchase, deal in various
pharmaceuticals products, bulk drugs, medicines, chemicals,
raw materials, intermediates for various pharmaceutical
products, To manufacture and/or market all kinds of
allopathic, ayurvedic, pharmacopoeial, patent, and
proprietary external preparations in the form of liquid, scrub,
ointments, creams, gel, powder etc. and to engage in
business of healthcare, lifesciences, research and
development, contract manufacturing in India and / or
abroad.”

"10. Subject to the Provisions of the Companies Act
2013, to amalgamate with any other company of
which all or any of their objects companies having
similar to the objects of the Company in any manner
whether with or without the liquidation."

19. Further, clause III(b) (10) of the Memorandum of Association of the
Applicant Company 2authorizes the Applicant Company 2to
amalgamate with other companies. The said clause is reproduced
below:

Copy of the Memorandum and Articles of Association of the Applicant
Company 2 is annexed as Annexure P.

20. The Share Capital of Transferee Company as at March 31, 2025 as
per audited financial statement is set out below:
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Particulars Amount

{in Rs.}) |

Authorised Capital
1,50,000,00 Equity Shares of Rs.10 each 15,00,00,000
Total 15,00,00,000

Issued, Subscribed and Paid-up
12,10,70,62 Equity Shares of Rs 10 each fully [12,10,70,620
—  Toal 12,10,70,620

Subsequent to the above date and till the date of the Scheme being
approved by the Board of Directors of Transferee Company, there has
been no change in the paid-up capital of Transferee Company.

21. The financial position of the Applicant Company 2 can be reviewed
from the last audited financial statements as on 31.03.2025 as well as
in the Unaudited Provisional statement of accounts as on 31.12.2025.
The Audited Statements of Account as on 31.03.2024 and the
Unaudited Provisional statement of accounts as on 31.12.2025 are
annexed as Annexure Q and Annexure R respectively.

22. The Applicant Company 2is being managed by its Board of
Directors. The list of directors of Applicant Company 2as on 27.11.2025
annexed hereto and marked as Annexure S.

23. The Board of Directors of the Applicant Company 2 vide its
resolution dated 04.12.2025 approved the Scheme, subject to the
directions and sanction of this Hon'ble Tribunal. A certified copy of the
Board Resolution of the Applicant Company 2is annexed as Annexure
T.

24. The share capital of the Applicant Company 2 comprises of equity
share capital only. The list of equity shareholders as on 27.12.2025 of
the Applicant Company 2is annexed as Annexure U.

25. All the shareholders have consented to the waiver of the meeting to
be convened for the sanctioning of the Scheme, subject to necessary
directions of the Tribunal. The consent of the shareholders by way of
affidavit are annexed hereto as Annexure V.

26. The Applicant Company 2 has no preference shareholders or
debenture holders.

27. As on 31.12.2025, Applicant Company 2 has 2 Secured Creditors
amounting to Rs. 61,88,94,096. A copy of the certificate insued by the
Chartered Accountant dated 10.01.2026 -certifying the list of
aforementioned Secured Creditors of the Applicant Company 2is
annexed as Annexure W.
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28. As on 31.12.2025 the Applicant Company 2 has 501 Unsecured
Creditors amounting to Rs. 80,82,11,142. A copy of the certificate
issued by the Chartered Accountant dated 10.01.2026 certifying the list
of Unsecured Creditors of Applicant Company 2 as on 31.12.2025 is
annexed as Annexure X.

The Applicants have mentioned rationale and salient features of the scheme in

Para 29 of the petition which reads thus:

29. The Transferor Company is an associate company of the Transferee
Company and both companies are engaged in the similar kind of
business with common shareholders and management. Thus, in order
to eliminate multiple structures for ease of operation, effective control
over the entities and reduced regulatory compliances under multiple
Indian laws, it is proposed that the Transferor Company be
merged/amalgamated with the Transferee Company.”

The objective /benefits of the Scheme of Amalgamation are espoused in Para 30

of the petition. The para read thus:

“30. The objective/ benefits of the Scheme of Amalgamation is to
simplify the group structure which will in turn help them to:

e Make optimum and efficient utilization of funds between the
companies;

o Simplify the corporate structure and reduce the number of
companies;

e Better alignment, coordination and streamlining of day to day
operations, leading to improvement in overall working culture and
environment;

e Reduce regulatory compliances under various laws thereof,

e Pooling of manufacturing and operational facilities, physical and
financial resources in a single consolidated entity for improved
productivity, efficient treasury function and centralized
management to supplement future growth opportunities; and

e FEnhance future business potential, and achieve greater
efficiencies, productivity gains and advantages by pooling of
resources of the Companies thereby significantly maximizing
shareholders value.”

In the application filed by them the Applicant have espoused that the scheme
shall not in any manner be prejudicial to the interest of the concerned

shareholders and creditors or general public interest. Under the heading of

AZHAR
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brief synopsis filed by the Applicants, they have given the details regarding the
stand taken by the stakeholders in respect of the proposed Scheme of
Amalgamation. According to Applicants, meeting of both unsecured and
secured creditors in respect of Transferor and Transferee Company need to be

ordered. However, as far as the shareholders are concerned, it is the case of the

Applicants that all of them have given their consent to the scheme.

The relevant excerpt of the synopsis reads thus:

: Company

Transferor

Company

r'l'mmi'ﬁ:r::
L ,‘.nmpany

As can be seen from the provisions of Section 230 (3) of the Companies Act
2013, where a meeting is proposed to be called in pursuance of an order of the
Tribunal under sub-section (1), a notice of such meeting shall be sent to all the

creditors or class of creditors and to all the members or class of members and
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the debenture-holders of the company, individually at the address registered
with the company which shall be accompanied by a statement disclosing the
details of the compromise or arrangement, a copy of the valuation report, if
any, and explaining their effect on creditors, key managerial personnel,
promoters and non-promoter members, and the debenture -holders and the
effect of the compromise or arrangement on any material interests of the
directors of the company or the debenture trustees, and such other matters as
may be prescribed. In terms of the proviso to above sub Section such notice
and other documents shall also be placed on the website of the company, if
any, and in case of a listed company, these documents shall be sent to the
Securities and Exchange Board and stock exchange where the securities of the
companies are listed, for placing on their website and shall also be published in
newspapers in such manner as may be prescribed. It is further provided that
where the notice for the meeting is also issued by way of an advertisement, it
shall indicate the time within which copies of the compromise or arrangement
shall be made available to the concerned persons free of charge from the

registered office of the company.

Although Section 230(1) of the companies provides for dispensing with the
meeting of the creditors subject to consent to the scheme by 90 % of the
creditors and there is no provision for dispensing with the meetings of the
shareholders, nevertheless, it is the case of the Applicant they are associate
companies and their business is inextricable. It is stare decisis that where the
amalgamating companies are group companies and the stakeholders viz.
creditors and shareholders accord their consent to the scheme. The meetings

may be dispensed with.

Mr. Deepak Gulati and Associates, Chartered Accountants have given
certificate regarding shareholding qua both the Transferor and Transferee
Company. Certificates regarding equity and preference shareholders of the

Transferor company are placed on record as Annexure-I (page 169), Annexure-
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K (page 175-176). Certificates regarding equity shareholders qua the Transferee

company are placed on record as Annexure-U (page 290-291).

The affidavit of consent given by the equity and preferential shareholders qua

the applicant companies are also available on record along with the certificates.

The report regarding valuation of equity shares and share exchange ratio is
given of Mr. Saket Garg, Chartered Accountants (IBBI Registered Valuer No.
IBBI/RV/11/2022/14794) which is placed on record as Annexure B (Page 55-
71) to the petition. The relevant excerpt of the report read thus:

66

Sanket Garg Private & Confidential
Chartered Accountant Valuation Reference No.: RV/CA.5G/25-26

DJF RVO M No.: DIVF/RVO/10219/2020-21/(SFA)
DJF Certificate of Practice No.: DIVF/RVO/130/SFA
1BBI Registered Valuer No.: IBBI/RV/11/2022/14794

IBBI Registered Valuer = SFA
Mob: +91-9368270453, +91-9971827662

Email: garg.sanket068 @gmail.com

d. Costof Equity
Thus, considering the factors detailed above=specifically the Risk-Free Rate, the common Market
Rate of Return, and the company-specific Liquidity Premiums=I have computed the Cost of
Equity for both Companies as per the table below:

Calculation of Cost of Equity
Glide Chem Private Nanz Med Science Pharma
Particulars Limited Private Limited
(Transferor Company) (Transferee Company)

Percentage (%) Percentage (%)
Risk free Rate of Return 6.55% 6.55%
Market Rate of Return 12.65% 12.65%
Risk Premium 6.10% 6.10%
Beta 1.00 1.00
Liquidity Premium 15% 10%
Cost of Equity 27.65% 22.65%

e. FairValue

Based on the Discounted Cash Flow (DCF) method under the Income Approach, the fair value of
each equity share of the Companies has been determined as follows:

o Nanz Med Science Pharma Private Limited: Rs. 320,00 per share.
o Glide Chem Private Limited: Rs. 0.60 per share,
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These values reflect the present value of the projected future free cash flows attributable to the
equity shareholders of the respective Companies, discounted at the appropriate risk-adjusted
rates derived under the Income Approach.

Detailed workings of the valuation, including all assumptions, projections, discount rate
components, and terminal value computations for both Companies, are provided in Annexure-|
and Annexure—| respectively.

13. Valuation of Equity Shares
The value per equity share has been determined at Rs. 320.00 per share for Nanz Med Science Pharma Private
Limited and Rs. 0.60 per share for Glide Chem Private Limited based on the Discounted Free Cash Flow (DCF)
method under the Income Approach.

As detailed in the earlier sections of this report, the DCF method was considered the most appropriate approach
given the nature of the businesses, availability of reliable projections, and the long-term growth outlook of the
Companies.

The ather valuation approaches—namely the Market Approach and the Cost Approach [Net Asset Value
Method)—were not considered in this valuation due to the absence of sufficiently comparable market data and
the limited relevance of asset-based valuation techniques for going-concern, cash-flow-generating entities such
as the subject Companies.

‘ Regd. Office: H. No. 968, Vandana Sadan, Near Baba Balaknath Mandir, Guru Ramdas Nagar, Sai Vihar
Colony, Aligarh, 202001, Uttar Pradesh, India
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In view of the aforementioned, we dispose of the first motion application with
the following directions: - i) the meetings of shareholders both equity and
preferential qua the Transferor and Transferee Company are dispensed with.

ii) With due deference to the provisions of the Section 230 of the Companies
Act, 2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, we appoint Hon’ble Justice Mr. Sunil Gaur (Mob.
No. 9971000718) former Judge, Delhi High Court as Chairperson. Mrs. Rashmi
Chopra Sr. Adv. (Mob. No. 9810311218 as alternate Chairperson and Ms.
Nikhil Palli (Mob. No.- 9811676973) as Scrutinizer to conduct process as per
Rules 5, 6 and 7 of above mentioned rules.

The Chairperson/Alternate Chairperson so appointed would hold meeting of
unsecured and secured creditors qua both Transferor and Transferee
Companies, by following due process mention in the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016.

The meetings should be convened not later than 45 days from the date of
uploading the present order. The fee of the Chairperson, Alternate Chairperson
and Scrutinizer would be 1,50,000/-, 1,00,000/- and 50,000 respectively.

Let a notice qua the scheme be published in due deference to the provisions of
Section 230(3) and (5) of Companies Act 2013 read with Rule 7 of Companies
(Compromises, Arrangement and Amalgamation) Rules, 2016. The application
stands disposed off accordingly.

It would be open to the Chairperson/Alternate Chairperson to hold the meeting
virtually or physically as they decide.

Sd/- Sd/-
(RAVINDRA CHATURVEDI) (ASHOK KUMAR BHARDWAJ)
MEMBER (T) MEMBER (J)
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31



ANNEXURE B

SCHEME OF AMALGAMATION

UNDER SECTION 230 TO 232 AND OTHER APPLICABLE PROVISIONS

OF THE COMPANIES ACT, 2013 AND RULES THEREUNDER

AMONG

GLIDE CHEM PRIVATE LIMITED

(“Transferor Company™)

And

NANZ MED SCIENCE PHARMA PRIVATE LIMITED

(“Transferee Company’?)

AND

THEIR RESPECTIVE SHAREHOLDERS

For GUIDE CHEM PVT. LTD. For Nanz Med Science Pharp{a Pyt Ltdl

B el

Page 1 of 22
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1.1.

2.1,

2.2

3.1.

3.2,

INTRODUCTION
Preamble

This Scheme of Amalgamation ("Scheme"), as more particularly defined below, is
presented under Section 230 to 232 and other applicable provisions of the Companies
Act, 2013 and Rules thereunder read with Section 2(1B) and other applicable provisions
of the Income-tax Act, 1961, for merger of Transferor Company (as defined below) into

the Transferee Company (as defined below).

BACKGROUND OF THE COMPANIES

GLIDE CHEM PRIVATE LIMITED. the “Transferor Company”, is a Private
Company, limited by shares, incorporated under the Companies Act, 1956 on 28/05/1998,
under the Corporate Identification Number: U24211DL1998PTC094129 and having its
registered office at 42/1, First Floor, Block-A, Naraina Industrial Area, Phase-I, New Delhi-
110028. It is primarily engaged in the business of manufacturing and dealing in

pharmaceutical and diagnostics products.

NANZ MED SCIENCE PHARMA PRIVATE LIMITED, the “Transferee Company”
is a Private Company, limited by shares, incorporated under the Companies Act, 2013 on
19/12/2006, under the Corporate Identification Number: U24100DL2006PTC156756 and
having its registered office at C-168, Ground Floor, Naraina Industrial Area, Phase-I, New
Delhi- 110028. It is primarily engaged in the business of manufacturing and dealing in all
types of pharmaceuticals, cosmeceuticals and diagnostics products f including chemicals and

raw materials used for manufacturer of the aforesaid.

RATIONALE OF THIS SCHEME

The Transferor Company is a Associate company of the Transferee Company and both
companies are engaged in the similar kind of business with common shareholders and
management. Thus, in order to eliminate multiple structures for ease of operation,
effective control over the entities and reduced regulatory compliances under multiple
Indian laws, it is proposed that the Transferor Company be merged/ amalgamated with

the Transferee Company.

The objective/ benefits of the Scheme of Amalgamation is to simplify the group structure

which will in turn help them to:

* Make optimum and efficient utilization of funds between the companies;
¢  Simplify the corporate structure and reduce the number of companies;

*  Better alignment, coordination and streamlining of day to day operations, leading to

improvement in overall working culture and environment;

* Reduce regulatory compliances under various laws thereof;

For GLIDE CHEM PVT. LTD. For Nanz Med Sci;n&?%ma Nitd.
AR : |
= Director DMt%gc 2 0f22
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e Pooling of manufacturing and operational facilities, physical and financial resources in
a single consolidated entity for improved productivity, efficient treasury function and
centralized management to supplement future growth opportunities; and

e Enhance future business potential, and achieve greater efficiencies, productivity gains
and advantages by pooling of resources of the Companies thereby significantly

maximizing shareholders value.

PARTS OF THE SCHEME
The Scheme is divided into following parts:-
3.3. Part A — deals with Definitions of the terms used in the Scheme and Share Capital;

3.4. Part B—deals with Merger of the Transferor Company into the Transferee Company, transfer
and vesting of undertaking of the Transferor Company with the Transferee Company,
combination of Authorized Share Capital, change in object clause of the Transferee

Company, accounting and tax treatment and matters incidental thereto;

3.5. Part C - deals with general terms & conditions that would be applicable to this Scheme.

_ For Nanz Med Science h%nz P
For GLIDE CHEM PVT. LTD. :
A 93.,_’/1\ Director
"
Director
Page 3 0f 22
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4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

4.7.

PART - A
DEFINITIONS AND SHARE CAPITAL
DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following expressions shall

have the meanings respectively assigned against them:

"Act" or ""the Act'" means the Companies Act, 2013, as applicable, and rules and regulations
made there under and shall include any statutory modifications, amendments or re-enactment

thereof for the time being in force.

“Accounting Standards” means the generally accepted accounting principles in India
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from

time to time and to the extent in force and other relevant provisions of the Act.

""Applicable Laws'" means (a) all applicable statutes, enactments, acts of legislature or
parliament, laws, ordinances, rules, bye-laws, regulations, notifications, guidelines or
policies of any applicable country and/ or jurisdiction: (b) administrative interpretation, writ,
injunction, directions, directives, judgment, arbitral award, decree, orders or approvals of, or

agreements with, any Appropriate Authority;

""Appointed Date" means April 1, 2025 or any such date as approved by the NCLT, being
the date with effect from which this Scheme shall, post effectiveness of this Scheme, be
operative, and the date with effect from which the Transferor Company shall, as a
consequence of effectiveness of this Scheme, stand amalgamated into and with the Transferee

Company;

"Appropriate Authority"" means any national, state, provincial, local or similar
governmental, statutory, regulatory, administrative authority, agency, commission,
departmental or public body or authority, board, branch, tribunal or court or other entity
authorized to make laws, rules, regulations, standards, requirements, procedures or to pass
directions or orders, in each case having the force of law, or any non-governmental regulatory
or administrative authority, body or other organization to the extent that the rules and
standards, requirements, procedures or orders of such authority, body or other organization
have the force of law, including of any other country, including the Registrar of Companies,
Regional Director, NCLT, Reserve Bank of India and such other sectoral regulators or

authorities as may be applicable;

"Board of Directors" or "Board" means the Board of Directors of the Transferor Company
or the Transferee Company as the case may be, and shall include a duly constituted committee
thereof;

"NCLT" means the National Company Law Tribunal having jurisdictign in relation to the

Parties as constltutecl and authorized as per the rowsmns of the Act

For GLIDE CH For Nanz ed 5c1en;& a Py
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4.8.

4.9.

4.10.

4.11.

scheme of amalgamation, compromise or reconstruction of Companies under Section 230 to
232 of'the Act and shall include. if applicable, such other forum or authority as may be vested
with the powers of a Tribunal for the purposes of Section 230 to 232 of the Act as may be
applicable;

“Registrar of Companies” means the Registrar of Companies having jurisdiction over State
of Delhi.

"Scheme' or "Scheme of Amalgamation" means this Scheme of Amalgamation in its
present form or with any modifications, approved or imposed or directed by the Board of
Directors of the Transferor Company or the Transferee Company or by the NCLT or any

other relevant authority;

“Taxation" (including with correlative meaning, the terms Tax and Taxes) means any and
all taxes (direct or indirect), surcharges, cess, duties, impositions imposed by any
Governmental Entity, including without limitation taxes based upon or measured by gross
receipts, income, profits, sales and value added, withholding, payroll, excise and property
taxes, Income Tax, Goods & Services Tax (GST), Stamp Duty. registration fees, together

with all interest, penalties with respect to such amounts;

"Undertaking" means the entire business and the whole of the undertakings of the
Transferor Company as a going concern, all its assets, rights, licenses and powers, and all its
debts, outstandings, liabilities, duties, obligations and employees as on the Appointed Date

including, but not limited to, the following:

4.11.1. All the assets and properties (whether moveable or immoveable, tangible or
intangible, real or personal, in possession or reversion, corporeal or incorporeal,
present, future or contingent) of the Transferor Company, including, but not
limited to land (whether leasehold or freehold), buildings and structures and
other premises, offices and other equipment, computers, equipment, stock-in-
trade, capital work in progress, business commercial rights, sundry debtors,
furniture, fixtures, interiors, office equipment, vehicles, appliances, trade
investments and investments of all other kinds including shares or other
securities held by the Transferor Company, interest free or interest bearing
deposits including but not limited to rental security deposits including any other
advances, cash balances or deposits with banks, fixed deposits and interest
thereon, cheques on hand, loans, advances, contingent rights or benefits, book
debts, receivables, actionable claims, earnest moneys, advances or deposits paid
by the Transferor Company, financial assets, leases (including but not limited to
lease rights of the Transferor Company), lending contracts, rights and benefits

under any agreement, benefit of any security arrangements

. guarantees, reversions, powers, bids, tenders, development rights

For GLIDE CHEM PVT. LTD. For Nanz Med Scienc&;\l&m% Pvt.

A/ il Page 5 0f 22
Director Director
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4.11.2.

4.11.3.

For GLIDE CHEM PVT. LTD. For Nanz Med Science Pharma P

or potential and whether under agreements or otherwise, municipal permissions,
tenancies or license relation to the office and/or residential properties (including
for the employees or other persons), guest houses, godowns, licenses, web portal
and rights therein, fixed and other assets, intangible assets (including but not
limited to software), trade and service names and brands, marks, patents,
copyrights, designs and other intellectual property rights of any nature
whatsoever, rights to use and avail of telephones, telexes, facsimile, email,
internet, leased line connections and installations, utilities, electricity and other
services, reserves, provisions, hinds, benefits of assets or properties or other
interest held in trust, all documents, records and papers maintained in pursuance
of Applicable Laws, registrations, contracts, engagements, arrangements of all
kinds. privileges and all other rights, title, interests, other benefits (including tax
benefits), assets held by or relating to the Transferor Company, employee benefit
plan, derivative instruments, forward contracts, insurance claims receivable, tax
holiday benefit, incentives, including but not limited to the incentives given by
any State Government under various policies including under Industrial
Promotion Policy, credits (including tax credits), minimum alternative tax credit
entitlement, tax losses, unabsorbed depreciation, rights, easements, privileges,
liberties and advantages of whatsoever nature and wheresoever situate belonging
to or in the ownership, power or possession and in the control of or vested in or
granted in favour of or enjoyed by the Transferor Company or in connection with
or relating to the Transferor Company and all other interests of whatsoever
nature belonging to or in the ownership, power, possession or the control of or
vested in or granted in favour of or held for the benefit of or enjoyed by the

Transferor Company, in each case.

All agreements, rights, contracts, entitlements, licenses (including import /
manufacturing licenses, clinical approvals), GMP certificates, permits,
permissions, incentives, approvals, tax deferrals and benefits, subsidies.
concessions, grants, rights, claims, leases, tenancy rights, liberties, special status
and other benefits or privileges and claims as to any patents, trademarks, designs,
quotas. rights, engagements, arrangements, authorities, allotments, security
arrangements, benefits of any guarantees, reversions, powers and all other
approvals of every kind, nature and description whatsoever relating to the

Transferor Company's business activities and operations.

All intellectual property rights, engineering and process information, software
licenses (whether proprietary or otherwise), drawings, records, files, books,
papers, computer programmes, manuals, data, catalogues, sales and advertising

material, lists of present and former customers and suppliers, customer’' credit

information and all other records and documents, whet er| in physical or

Page 6 of 22
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4.11.4.

4.11.5.

4.11.6.

4.11.7.

4.11.8.

electronic form, relating to the business activities and operations of the

Transferor Company.

All credits for taxes such as income-tax, sales tax, service tax, CENVAT, Goods
and Service Tax (GST) including but not limited to tax deduction at source, MAT
credit and advance tax of the Transferor Company whether or not so recorded in

the books of accounts of the Transferor Company.

Rights to any claim not preferred or made by the Transferor Company in respect
of any refund of tax, duty, cess or other charge, including any erroneous or
excess payment thereof made by the Transferor Company and any interest
thereon, under any law, act, rule or scheme, and in respect of set-off, carry
forward of unabsorbed losses and depreciation, minimum alternate tax credit,
deferred revenue expenditure, deduction, exemption, rebate, allowance,
amortization benefit, etc. whether under the Income-tax Act, 1961, the rules and
regulations thereunder, indirect taxes, or taxation laws of other countries, or any
other or like benefits under the said acts or under and in accordance with any law

or act, whether in India or anywhere outside India.

All debts (secured and unsecured), liabilities, duties, leases of the Transferor
Company and all other obligations of whatsoever kind, nature and description
whatsoever and howsoever arising, raised or incurred or utilized. Provided that
if there exists any reference in the security documents or arrangements entered
into by the Transferor Company under which the assets of the Transferor
Company stand offered as a security for any financiai assistance or obligation,
the said reference shall be construed as a reference to the assets pertaining to the
Transferor Company vested in the Transferee Company by the virtue of the
Scheme. The Scheme shall not operate to enlarge the security for any loan,
deposit or facility created by the Transferor Company which shall vest in
Transferee Company by virtue of the merger. The Transferee Company shall not
be obliged to create any further or additional security thereof after the merger

has become effective.

All other obligations of whatsoever kind, including liabilities of the Transferor
Company with regard to their employees, with respect to the payment of gratuity,
pension benefits and the provident fund or other compensation or benefits, if
any, whether in the event of resignation, death, voluntary retirement or

retrenchment or otherwise.

All permanent and temporary employees engaged by the Transferor Company at

various locations as on the closing hours of the date immediately\preceding the

Effective Date. | For Nanz Med Science{"&nﬁa Pyt
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4.11.9. All books, records. papers, files, engineering and process information, software
licenses (whether proprietary or otherwise), drawings, computer programs,
manuals, data, catalogues, quotations, sales and advertising materials, list of
present and former customers and suppliers, customer credit information,
customer pricing information, other customer information and all other records
and documents, whether in physical or electronic form, directly or indirectly

relating to the Transferor Company.

All terms and words not defined in this Scheme shall, unless repugnant or contrary to the
context or meaning thereof, have the same meaning ascribed to them under the Act, and
other Applicable Laws, rules, bye-laws, as the case may be or any statutory modification or

re-enactment thereof from time to time.

5. SHARE CAPITAL OF THE TRANSFEROR COMPANY AND THE TRANSFEREE
COMPANY
3l The Share Capital of Transferor Company as at November 30, 2025 is as under:

Particulars Amount (in Rs.)

Authorised Capital

47,50,000 Equity Shares of Rs 10 each 4,75,00,000

8,90,000 Preference Shares of INR 10 each 89,00,000

Total 5,64,00,000

Issued, Subscribed and Paid-up

42.69.875 Equity Shares of Rs 10 each fully paid up 4,26,98,750

2,69,874 1% Preference Shares of INR 10 each 26,98,740

2,90,000 0.01% Preference Shares of INR 10 each 29,00,000
Total 4,82,97,490

There has been no change in the capital structure of Transferor Company subsequent to
November 30, 2025, as above.

N2, The Share Capital of Transferee Company as at November 30, 2025 is as under:

Particulars Amount (in Rs.)
Authorised Capital
1,50,00,000 Equity Shares of Rs.10 each 15.00.00.000
Total 15,00,00,000
Issued, Subscribed and Paid-up
1,21,07,062 Equity Shares of Rs 10 each fully paid up 12,10,70,620
Total 121 (Fl({,620
For GUDE CHEM PVT. LTD. For Nanz Med Science Pha P\%Ltd.
184 N s
A/ Director Director
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There has been no change in the capital structure of Transferee Company subsequent to

November 30, 2025 as above.

For GLIDE CHEM PVT. LTD.
pEh

Director

For Nanz Med Science Pharma P

M

td.

tor

Page 9 of 22

40



el

PART -B
MERGER OF THE TRANSFEROR COMPANY INTO
THE TRANSFEREE COMPANY

OPERATIVE DATE OF THE SCHEME

This Part of the Scheme set out herein in its present form with or without any modifications(s)
approved or imposed or directed by the NCLT, shall be effective from the Appointed Date
but shall become operative from the Effective Date (i.e. from the date of sanction of the
Scheme by the jurisdictional NCLT).

TRANSFER AND VESTING OF UNDERTAKING OF THE TRANSFEROR
COMPANY WITH THE TRANSFEREE COMPANY

Upon the coming into effect of this Scheme and with effect from the Appointed Date, the
Transferor Company shall stand merged with the Transferee Company, as provided in the
Scheme, and pursuant to the provisions of Section 230 to 232 and other applicable provisions
of the Act, the entire business and whole of the Undertakings of the Transferor Company
including all its properties whether movable or immovable, real or personal, corporeal or
incorporeal, present or contingent including but without being limited to all assets, authorized
capital, fixed assets, capital work-in progress, current assets and debtors, investments, rights,
claims and powers, authorities, allotments, approvals and consents, reserves, provisions,
permits, ownership rights, leases, tenancy rights, occupancy rights. incentives, claims,
rehabilitation schemes, funds, quota rights, import quotas, licenses, registrations, contracts,
engagements, arrangements, brands, logos, patents, trade names, trademarks, copy rights, all
other intellectual property rights. other intangibles of the Transferor Company whether
registered or unregistered or any variation thereof as a part of its name or in a style of business
otherwise, other industrial rights and licenses in respect thereof, lease, tenancy rights, flats,
telephones. telexes. facsimile connections, e-mail connections, internet connections,
websites, installations and utilities, benefits of agreements and arrangements, powers,
authorities, permits, allotments, approvals, permissions, sanctions, consents, privileges,
liberties, easements, other assets, special status and other benefits that have accrued or which
may accrue to the Transferor Company and all the rights, titles, interests, benefits, facilities
and advantages of whatsoever nature and wherever situated belonging to or in the possession
of or granted in favor of or enjoyed by the Transferor Company, shall without any further act,
instrument or deed, be and shall stand transferred to and vested in and/or deemed to have
been transferred to and vested in the Transferee Company as a going concern subject,
however, to all charges, liens, mortgages, if any, then affecting the same or any part thereof,

as under.

: For Nanz Med Science Phagma Pvt. Ltd.
For GLIDE CHEM PVT. LTD. M W%
pw‘ " pirector

Director
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1.2,

73

7.4.

Provided that without prejudice to the generality of the foregoing it is clarified and agreed
that (a) in respect of such of the assets of the Transferor Company, as are moveable in nature
or are otherwise capable of transfer by manual delivery, they shall be physically handed over
by manual delivery or endorsement and delivery, and the same may be so transferred by the
Transferor Company, without requiring any deed or instrument of conveyance for the same
and shall become the property of the Transferee Company to the end and intent that the
ownership and property therein passes to the Transferee Company on such handing over and
(b) in respect of movable properties of the Transferor Company other than specified in (a)
above, including sundry debtors, outstanding loans and advances, if any recoverable in cash
or in kind or for value to be received, bank balances and deposits, if any, with government,
semi government, local and other authorities and bodies, the Transferee Company may. at
any time after the coming into effect of this Scheme in accordance with the provisions hereof,
if so required, under any law or otherwise, give notice in such form as it may deem fit and
proper to each person, debtor or depositor, as the case may be, that pursuant to the NCLT
having sanctioned the Scheme, the said debts, loans, advances or deposits be paid or made
good or held on account of the Transferee Company as the person entitled thereto to the end
and intent that the right of the Transferor Company to recover or realize all such debts,
deposits and advances (including the debts payable by such persons, debtor or deposit to the
Transferor Company) stands transferred and assigned to the Transferee Company and that

appropriate entries should be passed in their respective books to record the aforesaid changes.

With effect from the Appointed Date, all assets of the Transteror Company that are
immovable properties, including any right or interest in the land together with the buildings
and structures thereon, whether freehold or leasehold, licensed or otherwise held by the
Transferor Company and all documents of title, rights and easements in relation thereto
including all lease/license agreements together with security deposits and advance/prepaid
lease, license fees shall stand transferred to and be vested in the Transferee Company, without
any further act or deed done or being required to be done by the Transferor Company and the
Transferee Company. The Transferee Company shall be entitled to and shall exercise all
rights and privileges attached to the aforesaid immovable properties and the relevant
landlords, owners, lessors shall continue to comply with the terms, conditions and covenants
under all the relevant lease/license or rent agreements and shall in accordance with the terms
of such agreements refund the security deposits and advance/prepaid lease/license fees to the
Transferee éompany. The mutation or substitution of the title of the immovable property
shall, upon the Scheme becoming effective, be made and duly recorded in the name of the
Transferee Company by the appropriate authorities, pursuant to the sanction of the Scheme

by the NCLT in accordance with the terms hereof.

With effect from the Appointed Date, all the debts, secured and unsecured debts, liabilities,
duties and obligations of every kind, nature and description of the Transferor Company shall

under the provision of Section 230 to 232 of the Act, without any further dct) or deed be

For GLIDE CHEM PVT. LTD. For Nanz Med Science Pha§na Pvt) Ltd.
4B M\
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T3

7.6.

i

7.8.

transferred to or be deemed to be transferred to the Transferee Company so as to become as
and from the Appointed Date, the debts, liabilities. duties and obligations of the Transferee
Company on the same terms and conditions as were applicable to the Transferor Company
and further that it shall not be necessary to obtain the consent of any third party or other
person who is a party to the contract or arrangement by virtue of which such debts, liabilities,

duties and obligations have arisen, in order to give effect to the provisions of this clause.

It is clarified that all debts, loans and liabilities, duties and obligations of the Transferor
Company as on the Appointed Date and all other liabilities which may accrue or arise after
the Appointed Date but which relate to the period on or up to the day of the Appointed Date
shall be the debts, loans and liabilities, duties and obligations of the Transferee Company
including any encumbrance on the assets the Transferor Company or on any income earned

from those assets.

With effect from the Appointed Date all debts, liabilities, dues, duties and obligations
including all income tax, central sales tax, value added tax, service tax, GST, excise duty,
custom duty, dividend distribution tax and other Government and Semi-Government and
Statutory liabilities of the Transferor Company shall pursuant to the applicable provisions of
the Act and without any further act or deed be also transferred or be deemed to be transferred
to and vest in and be assumed by the Transferee Company so as to become as from the
Appointed Date the debts, liabilities, duties and obligations of Transferee Company on the

same terms and conditions as were applicable to the Transferor Company.

With effect from the Appointed Date all taxes (including but not limited to advance tax, tax
deducted at source, minimum alternate tax credits, fringe benefit tax, securities transaction
tax, taxes withheld/paid in a foreign country, goods and service tax, value added tax, sales
tax, service tax, etc.) payable by or refundable to or being the entitlement of the Transferor
Company, including all or any refunds or claims shall be treated as the tax liability or
refunds/credits/claims, as the case may be, of the Transferee Company, and any tax
incentives, advantages, privileges, exemptions, credits (including input tax credit under
Central Goods and Services Tax Act, 2017 and Integrated Goods and Services Tax Act,
2017), holidays, remissions, reductions, tax losses including brought forward business loss,
unabsorbed depreciation etc., as would have been available to the Transferor Company, shall

upon this Scheme becoming effective, be available to the Transferee Company:

With effect from the Appointed Date, all statutory registrations, goodwill, licenses,
permissions, registrations, trademarks, trade names, service marks, patents, copy rights,
domain names, approvals or consents to carry on the operations and business of the
Transteror Company shall stand vested in or transferred to the Transferee Company without
any further act or deed and shall be appropriately mutated and recorded by the statutory
authorities concerned in favour of the Transferee Company. The benefit of all statutory and

regu mussa ufacturing licenses, environmental a rovals and consents,
For GLIDE CHEM PV, LTB, . &
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registrations or other licenses and consents, entitlements under any governmental schemes
shall vest in and become available to the Transferee Company pursuant to this Scheme. In so
far as the various incentives, subsidies, rehabilitation Schemes, if any, special status and other
benefits or privileges enjoyed, granted by any Government body, local authority or by any
other person, or availed of by the Transferor Company, is concerned, the same shall vest with

and be available to the Transferee Company on the same terms and conditions.

7.9. The accounts of the Transferee Company as on the Appointed Date shall be reconstructed in
accordance with the applicable provisions and terms of this Scheme. The Transferee
Company shall be entitled to revise its income tax returns, wealth tax returns, tax deducted at
source (“TDS”) returns, and other statutory returns as may be required under respective
statutes pertaining to indirect taxes, such as goods and service tax, sales-tax, value added tax,

excise duties, service tax, etc.

8. CONSIDERATION

8.1 Upon the coming into effect of this Scheme and in consideration for amalgamation of the
Transferor Company with the Transferee Company in terms of this Scheme, the Transferee
Company shall issue and allot the consideration to the shareholders (other than the Transferee

Company) of the Transferor Company in the following ratio:

19 (Nineteen) Equity Shares of Nanz Med Science Pharma Private Limited of
Rs. 10 (Rupees Ten Only) each fully paid-up for every 10,000 (Ten Thousand)
equily shares of Glide Chem Private Limited of Rs.10 (Rupees Ten Only) each
fully paid-up.”

“1 (One) 0.1% Non-Redeemable Preference share of Nanz Med Science

Pharma Private Limited of Rs.10 (Rupees Ten Only) each fully paid-up for

every 1 (One) 0.1% Non Redeemable Preference share of Glide Chem Private

Limited of Rs.10 (Rupees Ten Only) each fully paid-up.”
8.2
Upon the Scheme coming into effect, all equity shares and preference shares of the
Transferee Company held by the Transferor Company (either directly or through
nominees) shall, without any further application, act, instrument or deed, be deemed to
have been automatically cancelled without any requirement to surrender the certificates

for such equity shares and the preference shares as held by the Transferor Company.

issue and allotment of equity shares and preference shares by the Transferee Company to
the shareholders of the Transferor Company as provided under this Scheme as an integral
part thereof, shall be deemed to have been carried out without any further act or deed by
Transferee Company as if the procedure laid for issuance of shares under the Act w,

duly complied with.

For Nanz Med k)ﬁc&fhar Pvt. Ltd.
9.  PROFITS, DIVIDENDS, BONUS/ RIGHTS SHARES e
For GLIDE CHEM PVT. LTD. Director
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10.1

10.2

With effect from the Appointed Date, the Transferor Company shall not without the prior
written consent of the Transferee Company, utilize the profits, if any. for declaring or paying
of any dividend to its shareholders and shall also not utilize, adjust or claim adjustment of

profits/reserves, as the case may be earned/ incurred or suffered after the Appointed Date.

The Transferor Company shall not after the Appointed Date, issue or allot any further
securities, by way of rights or bonus or otherwise without the prior written consent of the

Board of Directors of the Transferee Company.

s e For Nanz Med Science Fhabwma pyt.
For GLIDE CHEM PVT. LTD. }&
.IV. P :
A&
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11.

COMBINATION OF AUTHORISED SHARE CAPITAL OF THE TRANSFEROR
COMPANY

11.1 Upon sanction of this Scheme, the authorised share capital of the Transferee Company shall

automatically stand increased without any further act, instrument or deed on the part of the
Transferee Company including therein the payment of stamp duty and fees payable to

Registrar of Company, by the amount of authorised share capital of the Transferor Company.

11.2 The Memorandum of Association of the Transferee Company (relating to the authorised

share capital) shall, without any further act, instrument or deed, be and stand altered, modified
and amended, pursuant to Section 4, 5, 13, 14, 61 of the Act and other applicable provisions
of the Act, as the case may be and for this purpose the fees and other duties already paid on
the authorised share capital of the Transferor Company shall be utilized and applied to the
above referred increased authorized share capital of the Transferee Company and deficit, if
any, on the consolidated capital after adjusting fees and other duties already paid by the
Transferor Company on its authorized share capital, shall be paid by the Transferee

Company.

11.3 Upon the Scheme becoming effective, the Authorised Share Capital of the Transferee

Company will be as under:

Particulars Amount (in Rs.)
Authorised Capital

1,97,50,000 Equity Shares of Rs 10 each 19.75,00,000
8,90,000 Preference Shares of INR 10 each 89,00,000
Total 20,64,(]0,00q

114 Tt is clarified that the approval of the members of the Transferee Company to the Scheme

12.

shall be deemed to be their consent / approval also to the alteration of the Memorandum of
Association of the Transferee Company as may be required under the Act and Clause 5 of
the Memorandum of Association of the Transferee Company shall respectively stand
substituted by virtue of the Scheme to read as follows:
Clause V of the Memorandum of Association of the Transferee Company:

“V. The Authorized Share Capital of the Company is Rs. 20,64,00,000 (Rupees

Twenty Crores Sixty Four Lakhs only)() divided into 1,97,50,000 (One Crore

Ninety Seven Lakhs Fifty Thousand only) () Equity Shares of Rs. 10/~ (Rupees

Ten only) each and 8,90,000 (Eight Lakhs Ninety Thousand only) Preference

Shares of Rs. 10/~ (Rupees Ten only) each.”
DISSOLUTION OF THE TRANSFEROR COMPANY

On the Scheme becoming effective, the Transferor Company shall be dissolved

wo.-“—nii—"-'-}-’;-———.- For Nanz Med Scienge Pharma Pvt.\lid
for GLIDE CHEM PVT. LTD. K
A PSk r
Director
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13.

131

132

13.3

134

13.5

13.6

13.7

14.

14.1

ACCOUNTING TREATMENTT

On Scheme becoming effective, the amalgamation of the Transferor Company into the
Transferee Company shall be in compliance with the applicable accounting standards notified
under Section 133 of the Act and other generally accepted aceounting principles as set out in

Clause 4.2.

To the extent there are any inter-company balances and inter-company investments, loans,
advances. debentures, deposits or other obligation, if any between Transferor Company and
Transferee Company shall stand cancelled and corresponding effect shall be given in the
books of accounts and the records of the Transferee Company for the reduction of any assets

and liabilities as the case maybe.

Upon coming into effect of this Scheme and upon the arrangement becoming operative, the
Transferee Company shall record the assets and liabilities comprised in the Undertakings
transferred to and vested in it pursuant to this Scheme, at the same values as appearing in the

books of accounts of the Transferor Company.

The Transferee Company shall credit the share capital accounts in its books of account with

the face value of the new shares issued to the shareholders of the Transferor Company.

The balance of the retained earnings appearing in the financial statements of the Transferee
Company would be aggregated with the corresponding balance appearing in the financial
statements of the Transferor Company. Alternatively, it may be transferred to General

Reserve, if any;

The excess or deficit, if any, remaining after recording the aforesaid entries shall be adjusted

by the Transferee Company to the capital reserve account.

In case of any difference in accounting policies between the Transferor Company and the
Transferee Company, the accounting policies followed by the Transferee Company will
prevail and the difference shall be quantified and adjusted in the books of the Transferee
Company.

TAX TREATMENT

The merger of the Transferor Company with the Transferee Company pursuant to this
Scheme shall take place with effect from the Appointed Date and shall be in accordance with
the provisions of Section 2(1B) of the Income-tax Act, 1961. If any terms or provisions of
the Scheme are found or interpreted to be inconsistent with the provisions of the Section
2(1B) of the Income-tax Act, 1961, at a later date including resulting from an amendment of
law or for any other reason whatsoever, the provisions of the Section 2(1B) of the Income-

tax Act, 1961, shall prevail and the Scheme shall stand modified to the exterlt determined

For GLIDE CHEM PVT. LTD. For Nanz Med Science Phar):rsziud,
A'P./ 5 € Page 16 of 22
Director &
Director
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14.2

14.3

14.4

14.5

necessary to comply with Section 2(1B) of the Income-tax Act, 1961. Such modification will
however not affect the other parts of the Scheme.

All Taxes, duties, cess, etc. relating to the Transferor Company payable by the Transferor

' Company including all or any liability/ refunds/ credits/ claims pertaining to the period after

the Appointed Date but up to the Effective Date shall be treated as liability/ refunds/ credits/
claims of the Transferee Company. It is expressly provided that all tax claims or demands of
the Transferor Company raised before or after the Appointed Date, including all proceedings
thereof relating to, would become liabilities of the Transferee Company and shall be

discharged or continued against the Transferee Company.

Without prejudice to aforesaid, the tax deducted at source (TDS)/advance tax/self-assessment
tax, paid if any, for / by the Transferor Company under the Income-tax Act, 1961 and rules
made there under or any statutory modification, amendment or re-enactment thereof for the
time being in force in respect of income assessable to the Transferor Company relating to the
period from the Appointed Date up to the Effective Date shall be deemed to be TDS/ advance
tax/ self-assessment tax paid by the Transferee Company and credit for such TDS/ advance
tax/ self-assessment shall be allowed to the Transferee Company notwithstanding that
certificates or challans for TDS /advance tax/self-assessment are in the name of the
Transferor Company and not in the name of the Transferee Company. Accordingly, upon the
Scheme becoming effective, pursuant to the provisions of this Scheme, the Transferor
Company and the Transferee Company are expressly permitted to file its respective income-
tax. sales-tax, value added tax, turnover tax, excise duty, service tax, Goods and Service Tax,
customs and any other return(s) (including revised returns) to claim advance tax, withholding

tax, refunds/credits.

Further the Transferor Company and the Transferee Company shall, after the Effective Date,
be entitled to revise the relevant returns, if any, filed by the Transferor Company and the
Transferee Company for any year, if so necessitated or consequent to this Scheme,
notwithstanding that the time prescribed for such revision may have elapsed. For avoidance
of doubt, the Transferee Company shall have the right to claim refunds, advance tax credits

etc., relating to the Transferor Company for the period on and after the Appointed Date.

With effect from the Appointed Date, all statutory benefits inclusive of stamp duty paid, sales
tax benefits, payment and credits, excise duty and Modvat/Cenvat Benefits, VAT credits,
GST input credits, security deposits, refunds to be taken, advances made, all Income-tax
benefits including benefits of carry forward losses, unabsorbed depreciation. tax holiday,
MAT credit, credit for advance taxes paid and tax deducted at source, service tax, Income-
tax payments and all other benefits of imports and exports and the benefits availed and
available under any Legislation and instruments of every description of the Transferor

Company shall stand transferred to and be available to the Transferee Comp ﬂ
For GLIDE CHEM PVT. LTD. '
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14.6 In so far as the various incentives, VAT/sales tax incentives, service tax benefits, subsidies,

grants, special status and other benefits or privileges enjoyed and/or granted by any
Government body, local authority or by any other person, or availed of by the Transferor
Company are concerned, the same shall, without any further act or deed, vest with and be
available to the Transferee Company on the same terms and conditions on and from the

Appointed Date.

14.7 With respect to tax payments (including, without limitation, income tax, sales tax, excise

15.

duty, customs duty, service tax, VAT, GST, etc.), whether by way of deduction at source,
advance tax or otherwise howsoever, made by the Transferor Company in respect of the
profits or activities or operation of the business or wherever such deduction of tax at source,
advance tax, minimum alternate tax or any other tax demand adjusted against the refund in
any of the tax proceedings and stands refundable to the Transferor Company as on the
Effective Date, the same shall, on and from the Appointed Date, be deemed to be the
corresponding item paid/payable/refundable by/to the Transferee Company, and shall, in all

such tax proceedings, be dealt with accordingly.

CONTRACTS, BONDS AND OTHER INSTRUMENTS

15.1 Subject to other provisions contained in the Scheme, all contracts, indentures and other

instruments to which the Transferor Company is a party subsisting or having effect
immediately before the Effective Date shall remain in full force and effect against or in favour
of the Transferee Company, as the case may be, and may be enforced as fully and as
effectually as if, instead of the Transferor Company, the Transferee Company had been a

party thereto.

15.2 The Transferee Company, at any time after the Effective Date in accordance with the

16.

provisions hereof, if so required under any law or otherwise, will execute deeds of
confirmation or other writings or arrangements with any party to any contract or arrangement
in relation to the Transferor Company to which the Transferor Company is a party in order
to give formal effect to the provisions of the Scheme. The Transferee Company shall, under
the provisions of this Scheme, be deemed to be authorised to execute any such writings on
behalf of the Transferor Company and to carry out or perform all such formalities or

compliances, referred to above, on behalf of the Transferor Company.

LEGAL PROCEEDINGS

If any, suit, writ petition, appeal, revision or other proceedings (hereinafter called "the
Proceedings") by or against the Transferor Company are pending, the same shall not abate,
be discontinued or be in any way prejudicially affected by reason of the transfer of the
Undertaking of the Transferor Company or of anything contained in the Scheme, but all such
Proceedings may be continued, prosecuted and enforced by or against the {ansferee

—Company in the same manner and to the same extent as it would be or might have been
For GLIDE CHEM PVT. LTD. For Nanz Med Science Mmagvt. Ltd) |
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17.

18.

18.1

19.

continued, prosecuted and enforced by or against the Transferor Company as if the Scheme
had not been made. On and from the Effective Date, the Transferee Company shall and may
initiate any legal proceedings including ctiminal proceedings for and on behalf of the
Transferor Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of businesses and the continuance of proceedings by or against the
Transferor Company, to the extent it relates to the Transferor Company above shall not affect
any transaction or proceedings already concluded by the Transferor Company on or before
the Appointed Date till the Effective Date, to the end and intent that the Transteree Company
accepts and adopts all acts, deeds and things done and executed by the Transferor Company

in respect thereto as done and executed on behalf of itself.

TRANSFEROR COMPANY’S STAFF, WORKMEN AND EMPLOYEES

All the staff, workmen and other employees in the service of the Transferor Company
immediately before the transfer of the Undertaking under the Scheme shall become the staff,

workmen and employees of the Transferee Company on the basis that:

18.1.1. Their respective services shall have been continuous and shall not have been

interrupted by reason of the transfer of the Undertaking of the Transferor Company;

18.1.2. The terms and conditions of service applicable to the said staff, workmen or
employees after such transfer shall not in any way be less favorable to them than

those applicable to them immediately before the transfer; and

18.1.3. It is provided that as far as Provident Fund, Gratuity Fund, Superannuation Fund or
other special fund, if any, created or existing for the benefit of the staff, workmen
and other employees of the Transferor Company are concerned, upon the Scheme
becoming effective, the Transferee Company shall stand substituted for the
Transferor Company for all purposes whatsoever related to the administration or
operation of such funds or in relation to the obligation to make contributions to the
said Funds in accordance with the provisions of such Funds as per the terms
provided in the respective trust deeds. It is the aim and intent of the Scheme herein
that all the rights, duties, powers and obligations of the Transferor Company in
relation to such funds shall become those of the Transferee Company and all the
rights, duties and benefits of the employees employed by the Transferor Company

under such Funds and Trusts shall remain fully protected.

CONDUCT OF BUSINESS BY THE TRANSFEROR COMPANY TILL EFFECTIVE
DATE

Wi_th_effec__t from the Appointed Date and up to and including the Effective| Date:
Foe GUDE CHEM EVL B0 For Nanz Med Sciegce/hakina Pyt{
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19:1.

19.2.

19.3.

19.4.

19.5.

The Transferor Company shall be deemed to have been carrying on and shall carry on its
businesses-activities and shall deemed to have held and stood possessed of and shall hold and
stand possessed of all the assets and properties of the Transferor Company for and on account
of, and in trust for the Transferee Company. The Transferor Company hereby undertakes to
hold the said assets and properties with utmost prudence until the Effective Date.

All the profits or income, taxes (including advance tax and tax deducted at source) or any
costs, charges, expenditure or losses arising or incurred by the Transferor Company shall for
all purposes be treated and be deemed to be and accrue as the profits, taxes, incomes, costs,

charges, expenditure or losses of the Transferee Company as the case may be.

The Transferor Company shall in the ordinary course of its business activities, assign, transfer
or sell or exchange or dispose of or deal with all or any part of the rights vested with or title
and interest in the property, assets, immovable or movable properties including assignment,
alienation, charge, mortgage, encumbrance or otherwise deal with the rights, title and interest
in the actionable claims, debtors and other assets etc. and such acts or actions would be
deemed to have been carried on by the Transferor Company for and on behalf of the
Transferee Company and such acts or actions would be enforceable against or in favour of
the Transferee Company and all the profits or incomes or losses or expenditure accruing or
arising or incurred by the Transferor Company shall, for all purposes, be treated as the profits

or incomes or expenditure or losses of the Transferee Company;

The Transferor Company shall hereby undertake to carry on its businesses until the Effective
Date with reasonable diligence, utmost prudence and shall not, without the written consent
of the Transferee Company, alienate, charge or otherwise deal with the said Undertaking or

any part thereof except in the ordinary course of business of the Transferor Company.

The Transferee Company shall be entitled, pending the sanction of the Scheme to apply to
the Central/State Government, and all other agencies, departments and authorities concerned
as are necessary under any law or rules, for such consents, approvals and sanctions, which

the Transferee Company may require pursuant to the Scheme.

For GLIDE CHEM PVT. LTD.

0 For Nanz Med Science Phg@a Pvil/Ltd.
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20.

21.

211,

212,

22,

22,1,

22.2.

22:.3.

23.

PART C
GENERAL TERMS AND CONDITIONS

APPLICATIONS TO THE NCLT

The Transferor Company and the Transferee Company herein shall, with all reasonable
dispatch, make applications under Section 230 to 232 of the said Act to the NCLT for
sanctioning the Scheme and for dissolution the Transferor Company without being wound

up as provided in the Scheme.

MODIFICATIONS/AMENDMENTS TO THE SCHEME

Subject to approval of NCLT, the Transferor Company and the Transferee Company (by
their respective Directors) may assent to any modifications or amendments to the Scheme
or agree to any terms and/or conditions which the NCLT and/or any other authorities under
law may deem fit to direct or impose or which may otherwise be considered necessary or
desirable for settling any question or doubt or difficulty that may arise for implementing
and/or carrying out the Scheme and do all acts, deeds and things as may be necessary,
desirable or expedient for putting the Scheme into effect. All amendments/modifications to
the Scheme shall be subject to approval of NCLT.

For the purpose of giving effect to the Scheme or to any modification thereof, the Directors
of the Transferee Company are hereby authorised to give such directions and/or to be take
such steps as may be necessary or desirable including any directions for settling any

question or doubt or difficulty whatsoever that may arise.

SCHEME CONDITIONAL ON APPROVALS/ SANCTIONS
The Scheme is conditional on and subject to:

The sanction of the NCLT under Section 230 to 232 of the Act, in favour of the Transferor
Company and the Transferee Company and to the necessary Order or Orders under Section
230 of the Act, being obtained.

Appropriate sanctions obtained from other regulatory authorities, if necessary;

Certified or authenticated copy of the Orders of the jurisdictional authorities/ Central

Government/NCLT sanctioning the Scheme being filed with the concerned Registrars of

Companies by Transferee Company and Transferor Company.

EFFECT OF NON RECEIPT OF APPROVALS/ SANCTIONS

In the event of any approvals or conditions enumerated in the Scheme not being obtained or
complied with, or for any other reason, the Scheme cannot be implemented, the Boards of

Directors of the Transferee Company and the Transferor Company shall mutyally waive such

For GLIDE CHEM PVT. LTD. For Nanz Med Science 1a Py
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24,

25.

failing such mutual agreement, or in case the Scheme not being sanctioned by the NCLT, the
Scheme shall become null and void and each party shall bear and pay their respective costs,

charges and expenses in connection with the Scheme.

EXPENSES CONNECTED WITH THE SCHEME

All costs, charges, taxes including duties, levies and all other expenses of the Transferor
Company and the Transferee Company respectively in relation to or in connection with the
Scheme and of carrying out and implementing/completing the terms and provisions of the
Scheme and/or incidental to the completion of merger of the Transferor Company into the
Transferee Company in pursuance of the Scheme shall be borne and paid solely by the

Transteree Company.

SEVERABILITY

If any part of this Scheme is found to be unworkable for any reason whatsoever, the same
shall not, subject to the mutual agreement between the Transferor Company and the
Transferee Company, affect the validity or implementation of the other parts and/or

provisions of this Scheme.

For Nanz Med Sciw&w i
_____ 5 ! ‘

" For GUIDE CHEM PVT. LTD.

{ Director
M3+

Director

DHRITIMAN Digitally signed

by DHRITIMAN
BHATTACH BHATTACHARYYA
Date: 2026.02.16
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ANNEXURE C

Sanket Garg Private & Confidential
Chartered Accountant Valuation Reference No.: RV/CA.SG/25-26
IBBI Registered Valuer — SFA DJF RVO M No.: DJVF/RV0O/10219/2020-21/(SFA)
Mob: +91-9368270453, +91-9971827662 DJF Certificate of Practice No.: DJVF/RVO/130/SFA
Email; garg.sanket068 @gmail.com IBBI Registered Valuer No.: IBBI/RV/11/2022/14794
To, — 04" — December - 2025

The Board of Directors,
Nanz Med Science Pharma Private Limited (“Transferee Company”)
C-168, Ground Floor, Naraina Industrial Area, Phase-l, New Delhi- 110028

The Board of Directors,

Glide Chem Private Limited (“Transferor Company”)

42/1 First Floor Block A, Naraina Industrial Area Phase 1, Naraina Industrial Estate, South West Delhi, New Delhi, Delhi,
India, 110028

Dear Sir,

Sub: Report on Recommendation of Fair Share Exchange Ratio for the Proposed Amalgamation of Glide Chem Private
Limited into Nanz Med Science Pharma Private Limited.

| refer to the engagement letter appointing me, Sanket Garg (Registered Valuer, IBBI), to determine the fair share

exchange ratio (“Swap Ratio”) for the proposed amalgamation of Glide Chem Private Limited (hereinafter referred to as

"Glide" or "Transferor Company") into Nanz Med Science Pharma Private Limited (hereinafter referred to as "Nanz" or

"Transferee Company").

| enclose the Valuation and Share Exchange Ratio Report, prepared in compliance with IVS. This report assists the Board
and Shareholders in determining & fair Swap Ratio for the Amalgamation of Glide Chem Private Limited into Nanz Med
Science Pharma Private Limited, pursuant to Sections 230-232 of the Companies Act, 2013.

Based on the scope of work, the limitations set out in this report, the information provided, and the valuation
methodology applied, the fair value of the eguity shares of the Companies and the recommended Share Exchange Ratio
is as under: -

Particulars i Transferor Company Transferee Company
Company Name Glide Chem Pvt Ltd | Nanz Med Science Pharma Pvt Ltd
Fair Equity Value of the Company as on valuation date | Rs. 0.25 Crores (Approx) Rs. 387.42 Crores (Approx)
Date of Valuation A 30" November2025 | 30" November 2025
No. of Issued Shares 42,69,875 1,21,07,062
Face Value Per Share Rs. 10/- Rs. 10/-
Fair Value Per Share as on valuation date Rs. 0.60/- Rs. 320/-
Exchange Ratio 0.0019 | 1.00 |

I, Sanket Garg, certify that this independent valuation complies with IVS and Sections 230-232 of the Companies Act,
2013, The analysis employs recognized methodologies based on infarmation provided by the Companies, public sources,
and professional judgment.

| further confirm that | have no present or anticipated financial or other interest in the Company, and this valuation has
been carried out without any bias, undue influence, or conflict of interest of any kind.

Wﬁ} 04 d

{Sanket Garg)
Registered Valuer P
DJFRVO URVIN No. 26147943124rAxUEYAF
ICAI UDIN No. 26418448GTRGWT9802
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1. About the Company

About Glide Chem Private Limited (Transferor Company)

Glide Chem Private Limited, established in 1994, has earned a strong reputation as a guality manufacturer of
Povidone ladine APl and its formulations. The Company holds US FDA Drug Master Files (DMF) for its key
products and operates three manufacturing facilities located in the Noida SEZ, HSIIDC Rai, and Paonta Sahib.
Glide Chem serves a prestigious clientele, including major pharmaceutical companies like Cipla and Sun Pharma,
and exports to various global markets including the UK, UAE, and Brazil.

About Nanz Med Science Pharma Private Limited (Transferee Company)

Nanz Med Science Pharma Private Limited was incorporated on December 19, 2006, and has its registered office
in the Naraina Industrial Area, New Delhi. The Company is primarily engaged in the business of manufacturing
and dealing in a diverse range of products, including pharmaceuticals, cosmeceuticals, and diagnostics. It also
deals in the chemicals and raw materials required for manufacturing these products.

Caveats, Limitations and Disclosures

a. | owe responsibility to only to the authority/client that has appointed me under the terms of the engagement
letters. | will not be liable for any losses, claims, damages, or liabilities arising out of the actions taken,
omissions or advice given by any other persan. In no event shall we be liable for any loss, damages, cost or
expenses arising in any way from fraudulent acts, misrepresentations or willful default an the part of the
client or companies, their directors, employees, or agents.

b. While my work has involved an analysis of financial information and accounting records, our engagement
does not include an audit in accordance with generally accepted auditing standards of the clients existing
business recards. Accardingly, | express no audit opinion ar any other form of assurance on this information.

¢. | donot provide assurance on the achievability of the results forecast by the management/owners as events
and circumstances do not occur as expected; differences between actual and expected results may be
material. | express no opinion as to how closely the actual results will correspond to those projected/forecast
as the achievement of the farecast results is dependent on actions, plans and assumptions of management.

d. The user to which this valuation is addressed should read the basis upon which the valuation has been done
and be aware of the potential for later variations in value due to factors that are unforeseen at the valuation
date. Due to possible changes in market forces and circumstances, this valuation report can only be regarded
as relevant as at the valuation date.

e. The valuation of companies and assets is made based on the available facts and circumstances and the
conclusions arrived at in many cases will be subjective and dependent on the exercise of individual judgment.
Although every scientific method has been employed in systematically arriving at the value, there is no
indisputable single value and the estimate of the value is normally expressed as falling within a likely range.

f. The actual market price achieved may be higher or lower than our estimate of value depending upon the
circumstances of the transaction (for example the competitive bidding environment), the nature of the
business (for example the purchaser’s perception of potential synergies). The knowledge, negotiating ability
and motivation of the buyers and sellers and the applicability of a discount or premium for control will also
affect actual market price achieved. Accordingly, our valuation conclusion will not necessarily be the price at
which any agreement proceeds. The final transaction price is something on which the parties themselves
have to agree. We also emphasize that our opinion is not the anly factor that should be considered by the
parties in agreeing the transaction price.

3 | Regd. Office: H. No. 968, Vandana Sadan, Near Baba Balaknath Mandir, Guru Ramdas Nagar, Sai Vihar
Colony, Aligarh, 202001, Uttar Pradesh, India

56



Sanket Ga rg Private & Confidential
Chartered Accountant Valuation Reference No.: RV/CA.SG/25-26
IBBI Registered Valuer — SFA DJF RVO M No.: DIVF/RV0O/10219/2020-21/(SFA)
Mob: +91-9368270453, +91-9971827662 DJF Certificate of Practice No.: DJVF/RVO/130/SFA
Email: garg.sanket068 @gmail.com IBBI Registered Valuer No.: IBBI/RV/11/2022/14794

8.

The client/owner and its management/representatives warranted to me that the information they supplied
was complete, accurate and true and correct to the best of their knowledge. | have relied upon the
representations of the owners/clients, their management and other third parties concerning the financial
data, operational data and maintenance schedule of all plant-machinery-equipment-tools-vehicles, real
estate investments and any other investments in tangible assets except as specifically stated to the contrary
in the report. | shall not be liable for any loss, damages, cost, or expenses arising from fraudulent acts,
misrepresentations, or wilful default on part of the Trust, their trustees, employee or agents.

. I have relied on data from external sources also to conclude the valuation. These sources are believed to be

reliable and therefore, we assume no liability for the truth or accuracy of any data, opinions or estimates
furnished by others that have been used in this analysis. Where | have relied on data, opinions or estimates
from external sources, reasonable care has been taken to ensure that such data has been correctly extracted
from those sources and Jor reproduced in its proper form and context.

The report assumes that the company/business/asset complies fully with relevant laws and regulations
applicable in its area of operations and usage unless otherwise stated, and that the
companies/business/assets will be managed in a competent and responsible manner. Further, as specifically
stated to the contrary, this report has given no consideration to matters of a legal nature, including issues of
legal title and compliance with local laws, and litigations and other contingent liabilities that are not
recorded/reflected in the balance sheet/fixed assets register provided to us.

The valuation report is tempered by the exercise of judicious discretion by me, taking into account the
relevant factors. There will always be several factors, e.g. management capability, present and prospective
competition, yield on comparable securities, market sentiment, etc. which may not be apparent from the
Balance Sheet but could strongly influence the value.

1 am fully aware that based on the opinion of value expressed in this report, | may be required to give
testimony or attend court / judicial proceedings with regard to the subject assets, although it is out of scope
of the assignment, unless specific arrangements to do so have been made in advance, or as otherwise
required by law. In such event, the party seeking our evidence in the proceedings shall bear the
cost/professional fee of attending court / judicial proceedings and my tendering evidence before such
authority shall be under the applicable laws.

While our work has involved an analysis of financial information and accounting records, our engagement
does not include an audit in accordance with generally accepted auditing standards of the client existing
business records. Accordingly, we assume no responsibility and make no representations with respect to the
accuracy or completeness of any information provided by and on behalf of you and the client. Our report is
subject to the scope and limitations detailed hereinafter. As such the report is to be read in totality, and not
in parts, in conjunction with the relevant documents referred to herein and in the context of the purpose for
which it is made.

. The valuation of companies and businesses is not a precise science and the conclusions arrived at in many

cases will be subjective and dependent on the exercise of individual judgment. There is, therefore, no
indisputable single value and we normally express our opinion on the value as falling within a likely range.
However, as purpose requires the expression of a single value, we have adopted a value at the mid-point of
our valuation range. Whilst we consider our value/range of values to be both reasonable and defensible
based on the information available to us, others may place a different value on the Trust.

4 | Regd. Office: H. No. 968, Vandana Sadan, Near Baba Balaknath Mandir, Guru Ramdas Nagar, Sai Vihar
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Company Legal Snapshot

| am independent of the client/Trust and have no current or expected interest in the Trust or its assets, The
fee paid for our services in no way influenced the results of our analysis.

. Valuation is not a precise science and conclusions arrived at many cases will, necessarily be subjective and

dependent on excise of individual judgement. There is, therefore no indisputable value. While | have applied
methods available to assess/value the share with annexed worksheet.

. The Trust and its representatives warranted to the undersigned that the information supplied was complete

and accurate to the best of their knowledge and that the financial information properly reflects the business
conditions and operating results for the respective periods in accordance with generally accepted accounting
principles.

. Possession of this report, or a copy thereof, does not carry with it the right of publication of all or part of it

nor may it be used for any purpose by anyone other than those enumerated in this report without written
consent. This report and the conclusion of value arrived at herein are for the exclusive use of the client for
the sole and specific purposes as noted herein.

This valuation reflects facts and conditions either existing or reasonably foreseeable on the valuation date.
Subsequent events have not been considered, and the undersigned has no obligation to update the report
for such events and conditions.

The undersigned is not an environmental consultant or auditor, and it takes no responsibility for any actual
or potential environmental liabilities. Any person entitled to rely on this report, wishing to know whether
such liabilities exist, or the scope and their effect on the value of the property, is encouraged to obtain a
professional environmental assessment.

The undersigned has made no investigation of title to property and assume that the owner’s claim to the
property is valid.

. No change of any item in this valuation/conclusion report shall be made by anyone other than the
undersigned and shall has na responsibility for any such unauthorized change.

Particulars | Transferor Company Transferee Company

Legal Name Glide Chem Private Limited Nanz Med Science Pharma Private

- Limited

CIN U24211DL1998PTC094129 U24100DL2006PTC156756

Date of Incorporation 28/05/1998 19/12/2006

Registered Office 42/1 First Floor Block A, Naraina | C-168 Ground Floor, Naraina
Industrial Area Phase 1, Naraina | Industrial Area, Phase I, Naraina
Industrial Estate, South West Delhi, New | Industrial Estate, South West Delhi,

| | Delhi, Delhi, India, 110028 New Delhi, Delhi, India, 110028

Total Directors 2 - - X i = = =

 Official Emall ID finance@glidechem.com legal@nanzpharma.com

g
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4. Date of Appointment, Valuation Date and Report Date .

S No Particulars Dates

1 Date of Appointment 25" November 2025

2 Valuation Date 30" November 2025

3 Date of Valuation Report 04 December 2025

5. Shareholding Pattern
Glide Chem Private Limited is an unlisted and closely held Company. The capital structure and the shareholding
is as follows:

Capital Structure:

- Glide Chem Private Nanz Med Science
Particulars Limited Pharma Private Limited
(Transferor Company) (Transferee Company)
Amount in Rs. Amount in Rs.
Authorized Capital
56,40,000 Equity Shares of Rs. 10 each Rs. 5,64,00,000
1.50,00,000 Equity Shares of Rs. 10 each _ Rs. 15,00,00,000
Paid up Equity Capital.
48,29,749 Equity Shares of Rs. 10 each Rs. 4,82,97,490
1,21,07,062 Equity Shares of Rs. 10 each { Rs. 12,10,70,620
6, Director’s details
Glide Chem Private Limited (Transferor Company)
S No Name of Director DIN
1 | Ajitpal Singh Malhotra 08371468
2 Gurpreet Kaur Malhotra 10841524

Nanz Med Science Pharma Private Limited (Transferee Company)

S No Name of Director DIN -
1 Lakhvinder Pal Singh Puri | 01746466
2 Manmit Singh Malhotra - 02621409
3 Harpreet Singh Puri 10827487
4 Sunpreet Kaur Puri — | 10836649
7.  Purpose of Valuation

The primary purpose of this valuation exercise is to determine the fair value of the equity shares of Glide Chem
Private Limited (“Transferor Company”) and Nanz Med Science Pharma Private Limited (“Transferee Company”)
to arrive at a fair and equitable Share Exchange Ratio {Swap Ratio) for the proposed Amalgamation.

This valuation has been undertaken to assist the Board of Directors and Shareholders of the respective
Companies in complying with the regulatory requirements associated with the Scheme of Amalgamation
pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013,
read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016.

Specifically, the objective of this report is to:

» Independently assess the fair value of the equity shares of both the Transferor Company and the Transferee
Company.
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* Recommend a Share Exchange Ratté for the issuance of new equity shares by the Transferee Company to the
shareholders of the Transferor Company as consideration for the Amalgamation.

* Provide a basis for the Board of Directors to recommend the Scheme to the shareholders and creditors.

+ Submit the valuation report to the National Company Law Tribunal (NCLT), Regional Director, and other
regulatory authorities as part of the statutory approval process.

The valuation has been carried out on an arm’s length basis in accordance with Internationally Accepted
Valuation Methodologies and the International Valuation Standards (IVS), ensuring that the interests of the
shareholders of both companies are fairly represented.

Inspectians and / or Investigation undertaken
Sources of Information:
The valuation has been carried out based on information obtained from the Ministry of Corporate Affairs
website, relevant publicly available databases, and documents and explanations provided by the management.
The key sources considered include:
i. Discussions with the Company’s senior management and financial advisors regarding future plans, ongoing
projects, and expected financial performance.
. Audited financial statements of the Company as at 31 March 2025.
iii. Provisional financial statements for the period 01* April 2025 to 30" November 2025.
v, Projected financial statements for the period 01* December 2025to 31* March 2030.
V. Other publicly available information including details on the Company’s business operations, industry data,
market beta, and prevailing risk-free interest rates.
vi. Explanations, assumptions, and additional information provided by the management, on which reliance has
been placed to the extent necessary for this valuation.

Procedure adopted in carrying out the Valuation

* Receipt of the proposal from the Management for undertaking the valuation of equity shares and
determination of the Share Exchange Ratio in connection with the proposed Amalgamation of Glide Chem
Private Limited into Nanz Med Science Pharma Private Limited.

s Discussion with the Management of the Companies and confirmation of acceptance of the valuation
engagement.

*  Receipt of formal intimation regarding the appointment and confirmation of the scope of work.

e Submission of a detailed checklist of required information, documents, financial statements, and records
for both the Transferor and Transferee Companies.

¢  Receipt of the information and documents as per the checklist, followed by an initial review and preliminary
analysis of the business and financial position of both Companies.

*  Collection and examination of additional information and documents, where required.

*  Preparation and finalization of the Valuation Report and Recommendation of Fair Share Exchange Ratio for
the proposed Amalgamation.

). Valuation Standards Followed

Valuation Standards Followed International valuation methodologies and the relevant International Valuation
Standards (IVS) issued by the International Valuation Standards Council (IVSC) have been followed for
determining the fair value of the equity shares and the Share Exchange Ratio in connection with the proposed
Amalgamation of Glide Chem Private Limited into Nanz Med Science Pharma Private Limited.
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The premise for determining the value is that the Companies are ‘Going Concerns’, and the enterprise values
have been assessed on the assumption that they will continue their operations in the foreseeable future,

12. Approaches of Valuation
There are three approaches to carrying out the valuation of equity shares:
o Market Approach
* Cost Approach
* Income Approach

I. Market Approach
The market-based approach to business valuation seeks to determine the value of a company by
comparing it with similar businesses that have been recently sold or with comparable publicly traded
companies. This method is effective only when a sufficient number of relevant and reliable comparable
transactions or market data points are available.

In the present case, for both Glide Chem Private Limited and Nonz Med Science Pharma Private Limited, no
sufficiently comparable transactions or publicly available market data were identified that truly reflect the
specific business models, scale, and operational nuances of the Companies. Accordingly, the Market
Approach has not been considered for this valuation.

. Cost Approach
The cost approach provides an indication of value based on the economic principle that a buyer will not
pay more for an asset than the cost required to obtain another asset of equivalent utility, whether by
purchase or by construction, unless factors such as time, inconvenience, or risk justify a higher price, This
approach estimates value by determining the current replacement or reproduction cost of an asset and
making appropriate deductions for physical deterioration and other forms of obsolescence.

Under this approach, the Net Asset Value (NAV) Method values the business based on the fair value of its
assets and liabilities. Since this method does not consider the future stream of economic benefits, and given
the context and nature of this valuation—where both entities are operating as going concerns—the Cost
Approach (NAV Method) has not been considered appropriate for determining the value of the Companies.

Income Approach

Valuation under the Income Approach is based on the present value of the future free cash flows expected
to be generated by the business. Depending on the nature of the valuation, this may be performed using
either Free Cash Flow to the Firm (FCFF) or Free Cash Flow to Equity {(FCFE).

The projected cash flows are analyzed using established financial and statistical technigues. The discount
rates applied reflect the time value of money, the specific risks associated with the business, and broader
market risk factors.

Discounts Cash Flow Method (DCF)

The Discounted Cash Flow (DCF) method estimates the intrinsic value of a company by discounting its
expected future free cash flows to their present value. Under the FCFF approach, free cash flows available
to all capital providers are discounted using the Weighted Average Cost of Capital (WACC). Under the FCFE
approach, free cash flows available to equity shareholders are discounted using the Cost of Equity.
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For the valuation of the eq;.fity shares af—both Glide Chem Private Limited and Nanz Med Science Pharma
Private Limited, the FCFE approach under the DCF method has been considered appropriate, taking into
account the nature of the cash flows ond the purpose of the valuation.

Methodology
The following steps have been undertaken for determining the fair value of the equity shares:

Computation of Free Cash Flow to Equity (FCFE) for the discrete projection period of five years.
Conducting reality checks and sanity checks on the projected financials.

Review of market conditions, volatility, and the relevant beta factor.

Computation of the appropriate discount rate, reflecting the risks specific to the Company
Determination of the Terminal Value based on accepted valuation principles

Financial Workings

a.

Cash Flows

For the purpose of valuing the equity shares, the provisional financial statements for the period
1 April 2025 to 30" November 2025, along with the projected financial statements for the period
01% December 2025 to 31% March 2030, have been considered.

Terminal Value

The Terminal Value represents the present value of the Company’s expected cash flows beyond
the explicit forecast period and reflects the assumption that the business will continue to operate
as a going concern indefinitely. In establishing the Terminal Value, a perpetual growth model has
been applied, which is a widely accepted practice under the Income Approach for businesses
expected to have stable and sustainable operations in the long run. This model assumes that after
the discrete forecast period, the Company’s free cash flows will grow at a constant rate in

perpetuity.

For the purpose of this valuation, the perpetual growth rate has been taken at 5%, which is
considered conservative yet reasonable in light of the long-term prospects of the industry in
which the Company operates. The selected growth rate also reflects expectations of steady
economic expansion, technological evolution, and the Company's ability to maintain competitive
positioning in the market over the long term. The resulting Terminal Value has then been
discounted to its present value using the applicable discount rate, ensuring that both time value
of money and the inherent risks associated with long-term projections are appropriately captured
in the valuation.

Weighted Average Cost of Capital/Cost of Equity

The Weighted Average Cost of Capital (WACC) be applied as discount rate for
discounting future expected cash flows from the business.

WACC = Weightage to Equity x Cost of Equity + Weightage to Debt after Tax (1- Tax Rate %) Cost
of Debt

Weighted Average Cost of Capital = (Ke* We) + (Kd*Wd)

Ke=Rf+Beta(Rm-Rf)

Ke= Cost of Equity

Rf= Risk Free Return @ Rm=Market Return

Beta = Measure of Market risk

Kd= Cost of Debt

We=Weight of Equity

Wd= Weight of Debt
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Rm-RF = Equity Risk Premium
Since, there is no external debts expected to be raised in the future, the WACC is arrived based
on the cost of equity only.

Risk Free Rate

The risk-free rate (Rf) has been considered at 6.55% for both Companies, which represents the
yield-to-maturity (YTM) on long-term risk-free central government securities (10-Year G-Sec Par
Yield) as on November 30, 2025.

Such securities are widely regarded as the most reliable benchmark for the risk-free rate in
valuation exercises, given their negligible default risk and high market liquidity. The selected rate
reflects current market conditions and long-term interest rate trends in India as of the valuation
date.

The data has been sourced from the Financial Benchmarks India Pvt. Ltd. (FBIL) and the Reserve
Bank of India (RBI) through publicly available information, Using the YTM of long-term
government securities ensures that the discount rate appropriately captures the economic
environment and aligns with established valuation standards, particularly under internationally
accepted Income Approach methodologies.

Determination of Beta

In the absence of reliable and sufficiently comparable listed companies operating in the same line
of business as Glide Chem Private Limited and Nanz Med Science Pharma Private Limited, or
companies that exhibit a similar business model, operating risk profile, and investment risk
characteristics, it was not feasible to derive an industry-specific or peer-based beta.

Given this limitation in the availability of relevant market data, a conservative beta of 1.00 has
been adopted for the purpose of this valuation for both Companies.

The use of a beta of 1.00 reflects the assumption that the systematic risk of the Companies is
broadly in line with the overall market risk. This approach is consistent with accepted valuation
practice in situations where sector-specific or empirical beta information is either unavailable or
unreliable. The assigned beta has been applied in the computation of the Cost of Equity, which
forms an integral component of the discount rate used in valuing the equity shares of the
Companies.

Market Rate of Return

Market Rate of Return To estimate the expected market return, the performance of a broad-
based equity market index (S&P BSE SENSEX) over a sufficiently long period has been analyzed. A
10-year Compounded Annual Growth Rate (CAGR) of 12.65% has been adopted for both
Companies.

This rate is derived from the index value increase from 26,145.67 on November 30, 2015, to
86,065.92 on November 30, 2025. This consistent rate reflects the long-term total return
potential of the Indian equity market and provides a uniform basis for valuation.

Market Risk Premium Rm - Rf

The Market Risk Premium (MRP) represents the additional return expected by investors for
assuming the systematic risk of investing in equities over risk-free government securities. Based
10 | Regd. Office: H. No. 968, Vandana Sadan, Near Baba Balaknath Mandir, Guru Ramdas Nagar, Sai Vihar
Colony, Aligarh, 202001, Uttar Pradesh, India

63



Sanket Garg Private & Confidential

Chartered Accountant Valuation Reference No.: RV/CA.5G/25-26

IBBI Registered Valuer — SFA DJF RVO M No.: DJVF/RVO/10219/2020-21/(SFA)
Mob: +91-9368270453, +91-9971827662 DJF Certificate of Practice No.: DJVF/RVO/130/SFA
Email: garg.sanket068 @gmail.com IBBI Registered Valuer No.: IBBI/RV/11/2022/14794

on the long-term equity market return of 12.65% and the risk-free rate of 6.55%, the implied
Market Risk Premium works out to 6.10%. This spread is consistent with historical equity market
performance and reflects the premium required by investors to compensate for long-term market
volatility, economic cycles, and risk inherent in equity investments.

Liquidity Premium

A Ligquidity Premium has been considered as part of the discount rate to reflect the additional risk
associated with investing in equity shares of unlisted companies. Unlike publicly traded securities,
which benefit from high trading volumes, transparent pricing, and immediate marketability,
equity shares of the Companies are not readily tradable in the open market.

Investors in unlisted securities typically require a higher return to compensate for the inherent
difficulty in exiting their investment, longer holding periods, and the absence of readily available
market benchmarks.

Accordingly, the following Liquidity Premiums have been adopted:
e 10.00% for Nanz Med Science Pharma Private Limited.
® 15.00% for Glide Chem Private Limited.

These adjustments are consistent with industry practice for unlisted companies operating in
specialized sectors and appropriately reflect the reduced marketability of the shares, aligning with
internationally accepted valuation methodologies including the Income Approach under IVS.

A Discount for Lack of Marketability (DLOM) has been applied to reflect the reduction in value
arising from the inability to readily sell or transfer the equity shares of unlisted companies in the
open market. Unlike the Liquidity Premium—which adjusts the discount rate to reflect the higher
return expectation for investing in an illiquid security—DLOM is a valuation adjustment applied
after determining the intrinsic value to capture the practical difficulty an investor faces in
converting the investment into cash within a reasonable time frame.

DLOM specifically considers factors such as the absence of an active trading market, restrictions
on the transferability of shares, limited potential buyers, longer holding periods, and additional
exit-related risks.

Based on accepted valuation literature, empiricat studies, and the specific characteristics of each
Company, the following DLOM percentages have been deemed reasonable and conservative for
the present valuation exercise:

* 10.00% for Nanz Med Science Pharma Private Limited.

* 20.00% for Glide Chem Private Limited

These adjustments ensure that the final equity value appropriately reflects the liquidity
constraints faced by shareholders of the respective Companies.
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d. Cost of Equity

Thus, considering the factors detailed above—specifically the Risk-Free Rate, the common Market
Rate of Return, and the company-specific Liquidity Premiums—I| have computed the Cost of
Equity for both Companies as per the table below:

[ Calculation of Cost of Equity

| Glide Chem Private Nanz Med Science Pharma
Particulars Limited Private Limited

(Transferor Company) (Transferee Company)

— Percentage (%) Percentage (%)
Risk free Rate of Return 6.55% 6.55%
Market Rate of Return 12.65% 12.65%
Risk Premium 6.10% 6.10%
Beta ' 1.00 ] 1.00
Liquidity Premium 15% 10%
Cost of Equity 27.65% 22.65%

e. Fair Value
Based on the Discounted Cash Flow (DCF) method under the Income Approach, the fair value of

each equity share of the Companies has been determined as follows:

* Nanz Med Science Pharma Private Limited: Rs. 320.00 per share.
* Glide Chem Private Limited: Rs. 0.60 per share.

These values reflect the present value of the projected future free cash flows attributable to the
equity shareholders of the respective Companies, discounted at the appropriate risk-adjusted
rates derived under the Income Approach.

Detailed workings of the valuation, including all assumptions, projections, discount rate
components, and terminal value computations for both Companies, are provided in Annexure—
and Annexure—ll respectively.

13. Valuation of Equity Shares
The value per equity share has been determined at Rs. 320.00 per share for Nanz Med Science Pharma Private
Limited and Rs. 0.60 per share for Glide Chem Private Limited based on the Discounted Free Cash Flow (DCF)
method under the Income Approach.

As detailed in the earlier sections of this report, the DCF method was considered the most apprapriate approach
given the nature of the businesses, availability of reliable projections, and the long-term growth outlook of the
Companies.

The other valuation approaches—namely the Market Approach and the Cost Approach (Net Asset Value
Method)—were not considered in this valuation due to the absence of sufficiently comparable market data and
the limited relevance of asset-based valuation technigues for going-concern, cash-flow-generating entities such
as the subject Companies.

Regd. Office: H. No. 968, Vandana Sadan, Near Baba Balaknath Mandir, Guru Ramdas Nagar, Sai Vihar
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clusion
The valuation has been carried out using internationally accepted valuation methodologies and principles,
ensuring that the determination of fair value is undertaken on an arm'’s length basis.
Based on the analysis of the Companies’ business, financial performance, future projections, and subject to the
assumptions, caveats, and limitations detailed in this report, the fair value of the equity shares of the Companies,
having a face value of Rs. 10/- each, has been determined as follows:

s  Nanz Med Science Pharma Private Limited (Transferee Company): Rs. 320.00 per share.
*  Glide Chem Private Limited (Transferor Company): Rs. 0.60 per share.

Recommendation of Share Exchange Ratio
Based on the relative fair values determined above, the Share Exchange Ratio is calculated as 0.0019.
Accordingly, the recommended ratio for the proposed Amalgamation is:

"19 (Nineteen) Equity Shares of Nanz Med Science Pharma Private Limited of Rs. 10/- each fully paid up shall be
issued and allotted for every 10,000 (Ten Thousand) Equity Shares of Glide Chem Private Limited of Rs. 10/- each
fully paid up."

Additionally, the Transferor Company has 290,000 1% non-redeemable preference shares held by Mr.
Lakhvinder Pal Singh Puri. Upon completion of the merger, new preference shares with identical terms and
conditions shall be issued to him at a ratio of 1:1. Since the rights, privileges, and shareholding proportions
remain unchanged, no separate valuation is required for this issuance.

This valuation is intended exclusively for the purpose of determining the Share Exchange Ratio in connection
with the proposed Amalgamation of Glide Chem Private Limited into Nanz Med Science Pharma Private Limited.
This conclusion Is drawn solely for the purpose of the proposed Amalgamation in accordance with the Scheme
of Amalgamation and complying with the relevant provisions of the Companies Act, 2013.
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Annexure- A
Nanz Med Science Pharma Private Limited and Glide Chem Private Limited Shares Swap Ratio Working
Cotmpiny Nas Fair Value
Per Share
Nanz Med Science Pharma Private Limited 320.00
Glide Chem Private Limited 0.60
Exchange Ratio 0.0019
i Noof |ValuePer| Total e Share.s o
Particulars be alloted in
Shares Share Value
Nanz
Redeemable Shares in Glide Chem Pvt Ltd
Nanz Med Science Pharma Pvt Ltd 269,874 10.00 | 2,698,740 513
Mr. Lakhvinder Pal Singh Puri 290,000 10.00 | 2,500,000 551

Ei rise Value and Value Per Share:

|Particulars

|Present Value of Equity 427.47

Add: Cash & Cash Equivalent 3.00 |

Equity Value 430.47

Less: Discount for Lack of Marketability @10% 43.05

Equity Value 387.42

Number of Shares Qutstanding 12,107,062

|Fair Value per Share 320

Free Cash Flow From Equity (FCFE): Values in INR Crores
e December 01, 2025

Particulars toMarch 31, 2026 March 31, 2027 | March 31, 2028 | March 31, 2029 March 31, 2030
Profit After Tax (PAT) 17.56 18.91 55.05 98.61 153.95
\Add: Depreciation 5.01 21.34 18.92 16.77 14.86
Add: Working Capital changes [1.45) (10.59) (20.56) (12.78) (21.28)
Add: Non - Current Liabilities - (11.82) (3.75)] (345 (3.55) (2.21)
Less: Non-current investments e 0.14 = = =

Less: Capital expenditure (16.21] {25.00) (48.00) {55.00) -
Enterprises Free Cash Flows (6.77) 0.91 1.96 44.05 145.32
Present Value of Explicit Forecast Period (6.22) 0.68 119 21.94 52.01
Present Value of Terminal Cash Flows - - - - 350.87
Enterprise Value at the end of year5 427.47
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Value: e a1
FCF of last year 145.32
Growth Rate 5.0%
‘Terminal Value 864.00
Di ng Period: Values in INR Crores
Period Start 1 2 3 | 5 6
Dates ber 1, 2025 | March 31, 2026| March 31, 2027 mnmlma&m March 31, 2030
IDays in Period 150 365 366 365 365
Fraction of 1 Year 0.41. 1.00 1.00: 1.00 1.00
Cumulative Years 041 141 241 3.41 4.41
Discount Factor 0.9195 0.7457 0.6109) 0.4981 0.4061
Weighted Average Cost of Capitai:
I. Cost of Equity:
|Particulars Rate
Risk Free Rate 6.55%
Beta 1
Market Rate of Return 12.65%
Cost of Equity (Ke) 12.65%
Liquidity Premium e 10.00%
Cost of Equity (Ke) 22.65%
Il. Risk Free Rate: -
Particulars | |
10-Year G-Sec Par Yield (FBIL) | 6.55%|
1ll. Market Return:
Year Date Index
Value as on 30-Nov-15 26,145.67
Value as on 30-Nov-25 86,065.92
CAGR 10.00 12.65%
https://www.bseindia.com/indi iveData.html|
Indices : S&P BSE SENSEX
leIdﬂg Capital Chang Values in INR Crores

| October31, 2025 |March 31, 2026| March 31, 2027] March 31, 2028] March 31, 2029 | March 31, 2030

Assets:

Current Assets 167.83 136.82 157,66 211.27 262.61 330.06

Total Current Assets 167.83 136.82 157.66 211.27 262.61 330.06

Liabilities:

Current Liabilties 123.85 91.39 101.64 134.69 173.25 219.41

Total Current Labilities 123.85 91.39 10164 134.69 173.25 219.41

Net WC 43.98 45.43 56.02 76.58 89.36 110.64
(1.45) {10.59) (20.56) (12.78) (21.28)
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Glide Chem Private Limited
First Floor Block A, Naraina Industrial Area Narai al South West Delhi, Delhi, Ind
Annexure-A

Enterprise Value and Value Per Share:
Particulars
Present Value of Equity 0.24
Add: Cash & Cash Equivalent 0.64
Less: Redeemable Preference Shares (0.56)
Equity Value n&
Less: Discount for Lack of Marketability @20% 0.06

Value 0.25
Number of Shares Outstanding 4,260,875
m&n per Share 0.60
Free Cash Flow From Equity (FCFE}: Values in INR Crores

December 01, 2025 "
Particulars to March 31, 202 March 31, 2027 | March 31, 2028| March 31, 2029| March 31, 2030
Profit After Tax (PAT) 6.29 2.07 3.0 3.98 6.12
Add: Depreciation 031 1.02 0.97 0.93 0.89
Add: Working Capital changes (9.86) (2.71) (3.67) (4.54) (5.52)
Add: Non - Current Liabilities 145 = - - -
Less: Non-current Investments (0.01) - - E: -
Less: Capital expenditure (0.71) (0.33) 10.31) {0.30) (0.29)
Enterprises Free Cash Flows {2.53) 0.05 0.02 0.07 121
Present Value of Explidt Forecast Period (2.29) 0.04 0.01 0.03 0.41
Present Value of Terminal Cash Flows - - - 2.04
Enterprise Value at the end of year 5 0.24
Terminal Value:
Particulars A
FCF of last year 121
Growth Rate 5.0%
Terminal Value 6.00
g Period:

|Period Start 1 > 3 s 6
Dates ber 1, 2025 | March 31, 2026 | March 31, 2027 March 31, 2028| March 31, 2029 | March 31, 2030
Days in Period 150 365 366| 65 365
Fraction of 1 Year 0.41] 1.00! 100 1.00: 1.00
Cumulative Years 0.41 1.41 241 3.41) 4.41)
Discount Factor 0.9045 0.7086. 0.5547 0.4346 03404,
Weighted Average Cost of Capital:
1. Cost of Equity:
Particul Rate.
Risk Free Rate 6.55%
Beta 1
Market Rate of Return 12.65%
Cost of Equity (Ke) 12.65%
Liquidity Premium 15.00%
Cost of Equity (Ke) 77.65%
Il. Risk Free Rate:
Particulars | Rate|
10-Year G-Sec Par Yield (FBIL) | 6.55%|
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Il Market Return:

Year Date index
Value as on 30-Nov-15 26,145.67
Value as on 30-Nov-25 86,065.92
CAGR 10.00 12.65%
https://www.bseindia.cc

Indices : S&P BSE SENSEX

Values in INR Crores

| November 30, 2025 | March 31, 2026] March 31, 2027] March 31, 2028] March 31, 2029 | March 31, 2030]

Assets.

Current Assets 18.39 16.95 21.21 29.90 38.42 33.16

Total Current Assets 18.39 16.95 an 29.90 38.42 33.16

Liabilities:

Current Liabilties 48.59 37.29 38.84 43.85 47.84 37.05

Total Current Liabilities 48.59 37.29 38.84 43.85 47.84 37.05

Net WC {30.20) (20.34) (17.63) {13.96) [9.42) (3.90)
JWE 19.86) (27) (367) {a.54) (s:52)
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-CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE MEETING OF THE —
BOARD OF DIRECTORS OF GLIDE CHEM PRIVATE LIMITED, HELD ON THURSDAY,
DECEMBER 4, 2025, AT 11:00 AM AT NEW DELHI.

Approval to the Scheme of Amalgamation (“Scheme”) under Sections 230 to 232 of the
Companies Act, 2013 read with other applicable provisions of the Companies Act, 2013 and
rules thereunder among Glide Chem Private Limited (Transferor Company), with Nanz Med
Science Pharma Private Limited (Transferee Company) and their respective shareholders

"RESOLVED THAT:

a. the Company be and is hereby authorised to enter into a Scheme of Amalgamation
with 1% April, 2025 as the Appointed Date;

b. pursuant to the provisions of Sections 230 to 232 read with other applicable
provisions of the Companies Act, 2013 read with Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016 and enabling provisions of the
Memorandum of Association of the Company and subject to the requisite approvals
of the jurisdictional National Company Law Tribunal ("NCLT"), the Draft Scheme of
Amalgamation among Glide Chem Private Limited (Transferor Company with Nanz
Med science Pharma Private Limited (Transferee Company) and their respective

. shareholders inter alia providing for transfer and vesting of whole of undertakings of
the Transferor Company with the Transferee Company, as per the terms and
conditions provided under the Scheme, placed before the Board, duly initialed by the
Chairman for the purpose of identification, be and is hereby approved;

c. the report issued by Mr. Sanket Garg, Registered Valuer, dated December 4, 2025,
recommending the Share Entitlement Ratio for proposed amalgamation of Glide
Chem Private Limited (Transferor Company with Nanz Med Science Pharma Private
Limited (Transferee Company), as set out in the Scheme, placed before the Board,
be and is hereby approved and accepted;

d. the report made in pursuance of the requirements of Section 232(2)(c) of the
Companies Act, 2013 explaining the effect of the scheme of amalgamation on the
each class of shareholders and creditors, as applicable, key managerial personnel, as
placed before the Board, duly initialed by the Chairman for the purpose of
identification, be and is hereby approved;

e. Mr. Ajitpal Singh Malhotra and Mrs. Gurpreet Kaur Malhotra, Directors of the
Company on behalf of the Company be and are hereby severally authorised to sign
all documentation and further to take all actions as may be necessary under
Companies Act, 2013 (including statutory modification(s) or re-enactment thereof for
the time being in force), the applicable Rules thereunder, and any other legislation,
to implement the aforesaid Scheme of Amalgamation and in particular:

For GLIDE CHEM PVT., oTD.

P18
Director

Mfg. Unit At: Mauza Amargarh, Khasra No. 464/414/96, PO. Puruwala, Nahan Road, Tehsil Paonta Sahib, District Sirmour (H.P) 173025
Mob.: 9958675040 Email: ajitpal.singh@glidechem.com
Plot No. 1896 & 1897, HSIDC, Rai Industrial Area, Sonipat. Haryana-131029
Ph. No.: +91-130-4050104, 4018058
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i. to make application along with Scheme and other relevant information/
documents with the concerned regulatory authorities, shareholders, creditors,
lenders or any other person to obtain prior approval/ consent to the Scheme
including but not limited to any other statutory body;

li. to verify, sign and file applications, petitions, pleadings, affidavits,
Vakalatnama and other relevant documents to the jurisdictional NCLT, or any
other statutory authorities for seeking directions to dispense with the
requirement of holding meeting(s) of shareholders / creditors of the Company
or take necessary steps to convene such meetings if not dispensed with, and
for obtaining the sanction of the jurisdictional NCLT, to the Scheme;

iii.  to sign and issue advertisements / notices to the stakeholders or any other
person as per the directions of the jurisdictional NCLT;

iv.  to make such alterations and changes and / or modifications in the aforesaid
applications/ petitions, Scheme or any other documents as may be expedient
and necessary for satisfying the requirements and conditions imposed, if any,
by the jurisdictional NCLT, or any statutory authority, or to communicate/
correspond with stakeholders including banks, local authorities, etc. and to do
all such acts, deeds, matters and things for putting the Scheme into effect;

v, to engage lawyers, chartered accountants or any other consultants in
connection with implementation of Scheme;

vi. to obtain the certified copy of order passed by the jurisdictional NCLT, and file
the same with the concerned Registrar of Companies, respective offices of
Collector of Stamps for adjudication of stamp duty at applicable rates in force,
and other statutory authorities;

vii.  to make representation before the jurisdictional NCLT, any regulatory
authorities including but not limited to Central or State Government, Regional
Director, Registrar of Companies in connection with proposed Scheme and
filing any letter, replies, documents or papers for and behalf of the Company;

viii.  to authorize officers of the Company and to do all such acts, deeds, matters
and things as may be necessary, proper and expedient for effectuating and
implementing the Scheme, including any directions for settling any question
or doubt or difficulty whatsoever that may arise to give effect to the
resolution or any other document that may then be deemed fit and to
authorize/ sub-delegate any of the aforementioned authorities in connection

with Scheme to another person / lawyer / consultant. "OfGUDECHEMM )

A

Mfg. Unit At: Mauza Amargarh, Khasra No. 464/414/96, PO. Puruwala, Nahan Road, Tehsil Paonta Sahib, District Sirmour (H.P) 175l .15
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to represent the Company before any Competent Authority or other regulatory authorities
including Central or State Government, Income Tax, Official Liquidator, Regional Director,
Registrar of Companies, Reserve Bank of India, Government of India, and before all Courts
of law or NCLT for the purpose of the proposed Scheme, signing and filing of all documents,
deeds, applications, notices, petitions, affidavits and letters, to finalize and execute all
necessary applications/documents/papers for and behalf of the Company and to do all such
acts, deeds, matters and things necessary and convenient for all or any of the purposes
aforesaid.”

FURTHER RESOLVED THAT a certified true copy of above resolutions may be forwarded
wherever required, under the signature of any directors of the Company.

“CERTIFIED TRUE COPY”

For GLIDE CHEM PRIVATE LIMITED
42/1 FIRST FLOOR, BLOCK A, NARAINA INDUSTRIAL AREA, PHASE 1, Naraina
Industrial Estate, South West Delhi, New Delhi, Delhi, India, 110028

For GLIDE CHEM PVT, LTD,

A8k
Director

Director: AJITPAL SINGH MALHOTRA

DIN: 08371468
Address: \WZ-600/B1, Upper Ground Floor, Gali No. 19, Shiv Nagar, Janakpuri, Delhi-
110058

Mfg. Unit At: Mauza Amargarh, Khasra No. 464/414/96, PO. Puruwala, Nahan Road, Tehsil Paonta Sahib, District Sirmour (H.P) 173025
Mob.: 9958675040 Email: ajitpal singh@glidechem.com
Plot No. 1896 & 1897, HSIIDC, Rai Industrial Area, Sonipat, Haryana-131029
Ph. No.: +91-130-4050104, 4018058
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF GLIDE CHEM
PRIVATE LIMITED AT ITS MEETING HELD ON 04.12.2025 AT 11:00 AM
EXPLAINING THE EFFECT OF THE SCHEME OF AMALGAMATION ON THE

CLASS OF SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS
AND NON PROMOTER SHAREHOLDERS

1 Background

1.1 The proposed Scheme of Amalgamation between Glide Chem Private Limited
(Transferor Company) with Nanz Med Science Pharma Private Limited and their
tespective shareholders (Transferee Company) and their respective shareholders, The
provisions of Section 232(2)(c) of the Companies Act, 2013, requires the directors to
adopt a report explaining the effect of the arrangement under the Scheme on each class
of shareholders, key managerial personnel (“KMP”), etc, laying out in particular the share
exchange ratio, specifying any special valuation difficulties. The said report is required to
be circulated along with the notice convening the Meeting.

12 This report of the Board is accordingly being made in pursuance to the requirements of
Section 232(2) (c) of the Companies Act, 2013.

2. Effect of the Scheme of Amalgamation on equity and preference shareholders
(promoter and non-promoter shareholders)

2.2 Upon sanctioning of the Scheme and in consideration for amalgamation of Glide Chem
Private Limited with Nanz Med Science Pharma Private Limited in terms of this Scheme,
all equity shares and preference shares of the Transferor Company held by the Transferee
Company shall stand cancelled.

o
)

Upon sanctioning of the Scheme and in consideration for amalgamation of Glide Chem
Private Limited with Nanz Med Science Pharma Private Limited in terms of this Scheme,
all equity shares and preference shares of the of Glide Chem Private Limited held by the
Nanz Med Science Pharma Private Limited shall stand cancelled. Further, in consideration
for the amalgamation in terms of this Scheme, Nanz Med Science Pharma Private Limited
will issue and allot equity and preference shares to the shareholders of Glide Chem Private
Limited whose names appears in the register of members of Glide Chem Private Limited
as on such date as may be determined by the Board of Directors of Nanz Med Science
Pharma Private Limited ("Record Date"), in the following ratio:

“19 (INineteen) Equity shares of Nang; Med Science Pharma Private 1 imited of Rs.70
(Rupees Ten Only) each Jully paid-up for every 10,000 (Ten Thonsand) equity shares of
Glide Chem Private Limited of Rs.10 (Rupees Ten Onky) each fully paid-up.”

1 (One) 0.01% Redeemable Non-Convertibie Preference Share of Nanz Med Science
Pharma Private Limited of Rs.10 (Rupees Ten Only) each fully paid-up for every 1 (One)
0.01% Redeemable Non-Convertible Preference Share of Glide Chem Private 1imited of
Rs.70 (Rupees Ten Only) each Jully paid-up.”

3. Effect of the Scheme of Amalgamation on Staff, Workmen And Employees:

3.1 On the Scheme becoming effective all the staff, workmen and employees of the Transferor
Company shall deemed to have become the employees of the Transferce Company,

For GLIDE CEI]EM PVT. LTD.

~

2 — ' , 4 .' A
Mtg. Unit At: Mauza Amargarh, Khasra No. 464/414/96, PO. Puruwala, Nahan Road, Tehsil Paonta Sahib, District Sirmour (‘H’.'F)A'Tﬁﬁ%

Mob.: 9958675040 Email: ajitpal singh@glidechem.com
Plot No. 1896 & 1897, HSIIDC, Rai Industrial Area, Sonipat, Haryana-131029
Ph. No.: +91-130-4050104, 4018058

74

- Director



GLIDE CHEM PVT. LTD.

Regd. Office: 42/1, 1" Floor, Block-A, Naraina Industrial Area, Phase-l,. New Delhi - 110028
Mob.: 9958675040, Email: info@glidechem.com, Website: www.glidechem.com
CIN NO.-U242110L1.998PT00941 29

sdthout anu beaale
Y-DEent

Cotintetruptionin-theirservices; withrattaccroed benehits oF employment
from the date of employment and on not less favorable terms and conditions on which
they are engaged as on the effective date. The Transferee Company further agrees that for
the purpose of payment of any retirement benefit/ compensation, such immediate
uninterrupted past services with the Company, shall also be taken into account. The
Transferee Company undertakes to continue to abide by the terms of

agreement/settlement entered into by the Company, with employee or associations of the
Company. ’

3.2 The accounts/funds of the staff, workmen and employees whose services are transferred
under the Scheme, relating to superannuation, provident fund and gratuity fund shall be
identified, determined and transferred to the respective Trusts / Funds of the Transferee
Company and such staff, workmen and employees shall be deemed to have become
members of such Trusts / Funds of Transferee Company. It is clarified that the setrvices of
the staff, workmen and employees of the Company will be treated as having been
continuous for the purpose of the said Fund or Funds.

4. Effect of the Scheme of Arrangement on Creditors:

4.1 In respect of the Scheme, no liabilities of the creditors of the Company is being reduced or
being extinguished under the Scheme and all liabilities of Glide Chem Private Limited shall
stand transferred to Nanz Med Science Pharma Private Limited without causing any
change in the original terms as agreed.

4.2 If there exists any reference in the security documents or arrangements entered into by
the Glide Chem Private Limited under which the assets of the Glide Chem Private
Limited stand offered as a security for any financial assistance or obligation, the said
reference shall be construed as a reference to the assets pertaining to the Glide Chem
Private Limited vested in the Nanz Med Science Pharma Private Limited by the virtue of
the Scheme. The Scheme shall not operate to enlarge the security for any loan, deposit
or facility created by the Glide Chem Private Limited which shall vest in Nanz Med
Science Pharma Private Limited by virtue of the merger. The Nanz Med Science Pharma
Private Limited shall not be obliged to create any further or additional security thereof
after the merger has become effective.

4.3 As on date, the Company has no outstanding towards any public deposits and therefore,
the effect of the Scheme on any such public deposit holders does not arise. As on date, the
Company has not issued any debentures. In the circumstances, the effect of the Scheme on
the debenture trustee does not arise.

5. Effect of the Scheme of Arrangement on the key managerial personnel and / or the
Board of Directors:

5.1 The key managerial personnel and/or the Board of Directors of the Company will cease to
hold office as the Company will stand dissolved on sanction of the Scheme. No
compensation shall be payable for the same.

5.2 Further, none of the Directors, the Key Managerial Personnel (as defined under the Act
and rules framed thereunder) of Company and their respective relatives (as defined under
the Act and rules framed thereunder) have any interest in the Scheme except to the extent
of the equity shares held by them in the Company or the Transferee Company and/or to

For GLIDE CHEM PVT. LTD.
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the extent that the said

ie—bireetor{si—are—commmon director(s) ot the Company or the
Transferee Company and/or to the extent that the said Director(s), Key Managerial
Personnel and their respective relatives are the directors, members of the companies that
hold shares in the Company or the Transferee Company. Save as aforesaid, none of the
said Directors or the Key Managerial Personnel has any material interest in the Scheme.

6. Valuation

The share exchange ratio referred to in para 2 of this Report has been determined on the

basis of Valuation Report issued by Sanket Garg, Registered Valuer (Registration No
IBBI/RVE/05/2021/155), '

By Order of the Board
For GLIDE CHEM PVT. LTD.
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DIRECTOR
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ANNEXURE E

Nanz Med Science Pharma Pvt. Ltd.

Manufacturing Unit: Rampur Ghat, Paonta Sahib - 173025, Distt. Sirmour, Himachal Pradesh (India)

Ph.: +91-1704-227400, +91-9805022863, e-mail: general@nanzpharma.com, info@nanzpharma.com

Regd. Off.: C-168, Ground Floor, Naraina Industrial Area, Phase-I, New Delhi - 110028

Phonl_e Ng.: +981-11-45568090 Fax: +91-11-43057417, e-mail: customercare@nanzpharma.com

Website: www.nanzpharma.com, www.nanzmedscience.com

CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE MEETING OF THE
BOARD OF DIRECTORS OF NANZ MED SCIENCE PHARMA PRIVATE LIMITED, HELD
ON THURSDAY, DECEMBER 4, 2025, AT 12:00 PM AT NEW DELHI.

Approval to the Scheme of Amalgamation ("Scheme”) under Sections 230 to 232 of the
Companies Act, 2013 read with other applicable provisions of the Companies Act, 2013 and
rules thereunder among Glide Chem Private Limited (Transferor Company), with Nanz Med
Science Pharma Private Limited (Transferee Company) and their respective shareholders

"RESOLVED THAT:

d.

the Company be and is hereby authorised to enter into a Scheme of Amalgamation
with 15t April, 2025 as the Appointed Date;

pursuant to the provisions of Sections 230 to 232 read with other applicable provisions
of the Companies Act, 2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 and enabling provisions of the Memorandum of
Association of the Company and subject to the requisite approvals of the jurisdictional
National Company Law Tribunal ("NCLT"), the Draft Scheme of Amalgamation among
Glide Chem Private Limited (Transferor Company with Nanz Med science Pharma
Private Limited (Transferee Company) and their respective shareholders inter alia
providing for transfer and vesting of whole of undertakings of the Transferor Company
with the Transferee Company, as per the terms and conditions provided under the
Scheme, placed before the Board, duly initialed by the Chairman for the purpose of
identification, be and is hereby approved;

the report issued by Mr. Sanket Garg, Registered Valuer, dated December 4, 2025,
recommending the Share Entitlement Ratio for proposed amalgamation of Glide Chem
Private Limited (Transferor Company with Nanz Med Science Pharma Private Limited
(Transferee Company), as set out in the Scheme, placed before the Board, be and is
hereby approved and accepted;

the report made in pursuance of the requirements of Section 232(2)(c) of the
Companies Act, 2013 explaining the effect of the scheme of amalgamation on the each
class of shareholders and creditors, as applicable, key managerial personnel, as placed
before the Board, duly initialed by the Chairman for the purpose of identification, be
and is hereby approved;

Mr. Manmit Singh Malhotra and Mr. Lakhvinder Pal Singh Puri, Directors of the
Company on behalf of the Company be and are hereby severally authorised to sign all
documentation and further to take all actions as may be necessary under Companies
Act, 2013 (including statutory modification(s) or re-enactment thereof for the time
being in force), the applicable Rules thereunder, and any other legislation, to
implement the aforesaid Scheme of Amalgamation and in particular: (

For Nanz Med Science Pharma Pyt. Lt

L
»4\\»%,
! ector
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(2N Nanz Med Science Pharma Pvt. Ltd.
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i. to make application along with Scheme and other relevant information/
documents with the concerned regulatory authorities, shareholders, creditors,
lenders or any other person to obtain prior approval/ consent to the Scheme
including but not limited to any other statutory body;

ii. to verify, sign and file applications, petitions, pleadings, affidavits, Vakalatnama
and other relevant documents to the jurisdictional NCLT, or any other statutory
authorities for seeking directions to dispense with the requirement of holding
meeting(s) of shareholders / creditors of the Company or take necessary steps
to convene such meetings if not dispensed with, and for obtaining the sanction
of the jurisdictional NCLT, to the Scheme;

ili.  to sign and issue advertisements / notices to the stakeholders or any other
person as per the directions of the jurisdictional NCLT;

iv.  to make such alterations and changes and / or modifications in the aforesaid
applications/ petitions, Scheme or any other documents as may be expedient
and necessary for satisfying the requirements and conditions imposed, if any,
by the jurisdictional NCLT, or any statutory authority, or to communicate/
correspond with stakeholders including banks, local authorities, etc. and to do
all such acts, deeds, matters and things for putting the Scheme into effect;

v. to engage lawyers, chartered accountants or any other consultants in
connection with implementation of Scheme;

vi.  to obtain the certified copy of order passed by the jurisdictional NCLT, and file
the same with the concerned Registrar of Companies, respective offices of
Collector of Stamps for adjudication of stamp duty at applicable rates in force,
and other statutory authorities;

vii., to make representation before the jurisdictional NCLT, any regulatory
authorities including but not limited to Central or State Government, Regional
Director, Registrar of Companies in connection with proposed Scheme and filing
any letter, replies, documents or papers for and behalf of the Company;

viii. to authorize officers of the Company and to do all such acts, deeds, matters
and things as may be necessary, proper and expedient for effectuating and
implementing the Scheme, including any directions for settling any question or
doubt or difficulty whatsoever that may arise to give effect to the resolution or
any other document that may then be deemed fit and to authorize/ sub- (
delegate any of the aforementioned authorities in connection with Scheme to \\|

another person / lawyer / consultant. For Nanz Med Science Rjaarma Py
(t N

TN

Director
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ix. to represent the Company before any Competent Authority or other regulatory
authorities including Central or State Government, Income Tax, Official
Liquidator, Regional Director, Registrar of Companies, Reserve Bank of India,
Government of India, and before all Courts of law or NCLT for the purpose of
the proposed Scheme, signing and filing of all documents, deeds, applications,
notices, petitions, affidavits and letters, to finalize and execute all necessary
applications/documents/papers for and behalf of the Company and to do all
such acts, deeds, matters and things necessary and convenient for all or any
of the purposes aforesaid.”

FURTHER RESOLVED THAT a certified true copy of above resolutions may be forwarded
wherever required, under the signature of any directors of the Company.

“CERTIFIED TRUE COPY"

For NANZ MED SCIENCE PHARMA PRIVATE LIMITED
C-168 Ground Floor, Nara 3 Industrial Area, Phase I, Naraina Industrial Estate,

South West Delhi, New Delhi, Delhi, India, 110028
For Nanz Med Sc!ﬁe Ph \a‘Pvt. Ltd.

T{\ : / O
' Director
Director: MANMIT SINGH MALHOTRA

DIN: 02621409
Address: House No. 50, Himhuda Colony, Shubhkhera, Poanta Sahib, Distt. Sirmour,

Himachal Pradesh- 173025
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF NANZ MED
SCIENCE PHARMA PRIVATE LIMITED AT ITS MEETING HELD ON 04.12.2025
AT 12:00 NOON EXPLAINING THE EFFECT OF THE SCHEME OF
AMALGAMATION ON THE CLASS OF SHAREHOLDERS, KEY MANAGERIAL
PERSONNEL, PROMOTERS AND NON PROMOTER SHAREHOLDERS

1. Background

1.1 The proposed Scheme of Amalgamation between Glide Chem Private Limited
(Transferor Company) with Nanz Med Science Pharma Private Limited and their
respective shareholders (Transferee Company) and their respective shareholders. The
provisions of Section 232(2)(c) of the Companies Act, 2013, requires the directors to
adopt a report explaining the effect of the arrangement under the Scheme on each class
of shareholders, key managerial personnel (“KMP”), etc, laying out in particular the share
exchange ratio, specifying any special valuation difficulties. The said report is required to
be circulated along with the notice convening the Meeting.

1.2 This report of the Board is accordingly being made in pursuance to the requirements of
Section 232(2) (c) of the Companies Act, 2013.

2, Effect of the Scheme of Amalgamation on equity and preference shareholders
(promoter and non-promoter shareholders)

2.1  No shareholder of the Nanz Med Science Pharma Private Limited is required under the

Scheme to dispose off any part of his shareholding either to any of the other shareholder
or in the market or otherwise.

2.2 Upon sanctioning of the Scheme and in consideration for amalgamation of Glide Chem
Private Limited with Nanz Med Science Pharma Private Limited in terms of this Scheme,
all equity shares and preference shares of the Transferor Company held by the Transferee
Company shall stand cancelled.

2.3 Upon sanctioning of the Scheme and in consideration for amalgamation of Glide Chem
Private Limited with Nanz Med Science Pharma Private Limited in terms of this Scheme,
all equity shares and preference shares of the of Glide Chem Private Limited held by the
Nanz Med Science Pharma Private Limited shall stand cancelled. Futthet, in consideration
for the amalgamation in terms of this Scheme, Nanz Med Science Pharma Private Limited
will issue and allot equity and preference shares to the shareholders of Glide Chem Private
Limited whose names appears in the register of members of Glide Chem Private Limited
as on such date as may be determined by the Board of Directors of Nanz Med Science
Pharma Private Limited ("Recotrd Date"), in the following ratio:

“19 (Nineteen) Equity shares of Nang Med Science Pharma Private Limited of Rs.10
(Rupees Ten Only) each fully paid-up for every 10,000 (Ten Thousand) equity shares of
Glide Chem Private 1imited of Rs.10 (Rupees Ten Only) each fully paid-up.”

For Nanz Med Science Pharma Pvt. L

W

Director
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“1 (One) 0.01% Redeemable Non-Convertible Preference Share of Nang Med Science
Pharma Private Limited of Rs.10 (Rupees Ten Only) each fully paid-up for every 1 (One)
0.01% Redeemable Non-Convertible Preference Share of Glide Chem Private 1imited of
Rs.10 (Rupees Ten Only) each fully paid-up.”

3.  Effect of the Schemez of Amalgamation on Staff, Workmen And Employees:

3.1  On the Scheme becoming effective all the staff, workmen and employees of the Transferor
Company shall deemed to have become the employees of the Transferee Company,
without any break or interruption in their services, with all accrued benefits of employment
from the date of employment and on not less favorable terms and conditions on which
they are engaged as on the effective date. The Transferee Company further agrees that for
the purpose of payment of any retitement benefit/compensation, such immediate
uninterrupted past services with the Company, shall also be taken into account. The
Transferee Company undertakes to continue to abide by the terms of
agreement/settlement entered into by the Company, with employee or associations of the
Company.

3.2 The accounts/funds of the staff, workmen and employees whose services atre transferred
under the Scheme, relating to superannuation, provident fund and gratuity fund shall be
identified, determinec and transferred to the respective Trusts / Funds of the Transferee
Company and such staff, workmen and employees shall be deemed to have become
members of such Trusts / Funds of Transferee Company. It is clarified that the services of
the staff, workmen and employees of the Company will be treated as having been
continuous for the purpose of the said Fund or Funds.

3.3 There is no effect on the workmen and employees of the Transferee Company proposed
under the Scheme.

4.  Effect of the Scheme of Arrangement on Creditors:

4.1 In respect of the Scheme, no liabilities of the creditors of the Transferee Company is being
reduced or being extinguished under the Scheme.

4.2 As on date, the Transferee Company has no public deposits and therefore, the effect of
the Scheme on any such public deposit holders does not arise.

43  As on date, the Transteree Company has not issued any secured or unsecured debentures
and hence, the question of affecting any rights of debenture holders does not arise.

5.  Effect of the Scheme of Arrangement on the key managerial personnel and / or the
Board of Directors:

5.1 ‘'There is no effect of the Scheme on the key managerial\personnel of the Transferee
Company as there are none.

For Nanz Med Science P};NM

Director
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5.2 Further, none of the Directors, the Key Managerial Personnel (as defined under the Act
and rules framed thereunder) of Company and their respective relatives (as defined under
the Act and rules framed thereunder) have any interest in the Scheme except to the extent
of the equity shares held by them in the Company or Transferor company and/or to the
extent that the said Director(s) are common director(s) of the Company or the Transferor
and/or to the extent that the said Director(s), Key Managerial Personnel and their
respective relatives are the directors, members of the companies that hold shares in the
Company or Transferor Company. Save as aforesaid, none of the said Directors or the
Key Managerial Personnel has any material interest in the Scheme.

6. Valuation

The share exchange ratio referred to in para 2 of this Report has been determined on the

basis of Valuation Report issued by Sanket Garg, Registered Valuer (Registration No
IBBI/RVE/05/2021/155).

By Otder of the Board

For Nanz Med Scien(:\?&kﬁﬁ,‘@&d’
yd

Director
Director: MANMIT SINGH MALHOTRA
DIN: 02621409
Addtress: House No. 50, Himhuda Colony,
Shubhkhera, Poanta Sahib, Distt. Sirmour,
Himachal Pradesh- 173025
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ANNEXURE - F

i DEEPAK GULATI & ASSOCIATES

[ |

L Chartered Accountants Head office

N * 23 Hanuman Road, Connaught Place |
New Delni-110001
Telefax: 011 23346616,23367142-43

Branch office
SOM-1 DUF Phase 1t Gurgaon- 122002
Telefax: (01244383743

Emall: dga@dga.in
Website: www.dgs.in

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GLIDE CHEM PRIVATE LIMITED

Report on the Audit of the Financial Statements

OPINION

We have audited the financial statements GLIDE CHEM PRIVATE LIMITED, which
comprises the balance sheet as at 31st March, 2025, and the statement of Profit and Loss
and cash flow statements, for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

Iri our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2025 and its financial performance, for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Ac , 2013 and the Rules there under,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Financial

Statemenits. Z
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EMPHASIS OF MATTER

We draw attention following points to the matter specified in the Notes to the financial
statements:

1. Non receiving of payment from foreian customer :-

The company has made export sale of Rs. 61,18,365/- during the FY 2020-22.
However, during the financial year 2024-25, the company's books of accounts
showed a trade receivables balance of Rs. 61,18,365/- for Alfatima Medical
Equipment Trading Enterprises (Foreign debtors) as of March 31, 2025. However,
throughout the fiscal year 2024-25, the company has not received any payment
from Alfatima Medical Equipment Trading Enterprises. Additionally, no approval or
intimation has been submitted to the Authorized Dealer (AD Bank) regarding the
non-receipt of the amount from Alfatima Medical Equipment Trading Enterprises
as per the provisions of FEMA. As a result, the company's assets have been
overstated by Rs. 61,18,365/-,

2. Fraud Committed with company

Mr. Gaganpreet Singh, Previous Director/KMP and Promoter was absconding
since June 2022 after conducting fraud with company as explained by the
management. The police complaint against Mr. Gaganpreet Singh has been filed
dated 18" Aug 2022 complaint number 107 in the local police station Rajouri
Garden and the same has been forwarded to office of commissioner of police
dated 20 Aug 2022. The company has already initiated the application u/s 156(3)
of CRPC and filed FIR against Mr, GaganPreet Singh in response to said
complaint, The ongoing proceedings before the Hon'ble Metropolitan Magistrate
in the court of Chief Metropolitan Magistrate Tis Hazari are in progress.

3. Written off of Amount recoverable from Balveen Kaur and her family
member:

In FY 2024-25, the company has written off the outstanding balance of Rs.
3,68,88,777/- recoverable from Balveen Kaur and her family member on account
of payment of their home loan vide settiement deed dated 16-04-2025, which was
already filed with the NCLT.

4. MSME

Disallowance u/s 43B(h) of MSME Act,2006: In the course of our audit, for the
purpose of verifying disallowances under section 43B(h) of the Income-tax Act,
. 1961 as per clause 22, we have conducted verification on a test check basis. We
have relied on the MSME classification provided by the auditee and the
representations made by the management. We have not independently verified

ror GLIDE CHEM PVT. LTD.
ALdy

Director
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the accuracy of the MSME classification. Consequently, our verification of the
compliance with section 43B(h) is based on the information and representations
provided by the auditee's management, and our opinion is formed based on the
selected samples reviewed. Qur opinion is thus dependent on the correctness of
these classifications, representations, and the sample's adequacy.

- Provision of Interest on late payment to MSME: The Company has not provided
the details of delayed payment to MSME creditors and has also not booked interest
on late payments to MSME vendors for FY 2024-25, as required under Section 16
of the MSME Development Act, 2006. Section 16 of the Act mandates that, in case
of delayed payment to MSME vendors, the company is required to provide interest
to the vendors as compensation. This provision is currently absent from the
company's financial statements for the relevant period,

. Matter pending in NCLT

A petition under Section 241 of the Companies Act, 2013, was filed by Mrs.
Balveen Kaur before the Mon'ble NCLT alleging oppression and mismanagement
against the Company. Subsequently, a settiement was reached between the
management and Mrs. Balveen Kaur, and the said petition has been withdrawn
pursuant to the order of the Hon’ble NCLT dated 06-06-2025,

. AS-15 not complied by the company

The Company has not complied with Accounting Standard (AS) 15, as the
provision for gratuity is made at the discretion of management, rather than being
determined based on an actuarial valuation report, as required by the standard.

. Advance received for sale of property:

The Company has entered into an agreement to sell its property situated at T-68,
Rajouri Garden, New Delhi. The Company has received an advance amount of Rs.
30.00 lakhs against the proposed sale. However, the sale deed is yet to be
executed in favour of the buyer.

Our opinion is not modified in this respect.

Material Uncertainty related to Going Concern

The Company's net worth has eroded due to cash loss and increase in cost of operations.
However, having regard to financial support from its promoters the financial statements -
have been prepared on the basis that the Company is a going concern.

Qur opinion is not modified in this respect.

ror GLIDE CHEM PVT. LD,
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Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Director's Report, but does not
include the financial statements and our auditor's report thereor.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and consider whether it is materially inconsistent with the financial
statements or with the knowledge we obtained during our audit, or otherwise appears to
be materially misstated. Based on the work we have performed, we have not identified
any material misstatement in the other information.

RESPONSIBILITIES OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation and presentation
of these financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting principles

generally accepted in India, including the Accounting Standards specified under Section
133 of the Act,.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls and ensuring audit trail, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company o to cease operations, or has no
realistic alternative but to do so.
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate 1o provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report fo the related disclosures in the financial statements or. if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation,
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued
by the Central Government in terms of section 143 (11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable

2. Asrequired by Section 143 (3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit.

b. In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c.  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow

Statement dealt with by this Report are in agreement with the books of
account.

d.  Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 except for the possible effect of the
matter described in emphasis of matter paragraph.

e.  On the basis of the written representations received from the directors as on
31st March, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2025 from being appainted as
a director in terms of Section 164 (2) of the Act.

f.  The going concern matter described in Going Concern clause above, in our
opinion, may have effect on the functioning of the Company.
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With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:
The company being a Private Company, the provisions of Section 197 to the
Act is applicable.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate audit report in "Annexure B". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the
explanations given to us:

a. There are pending litigations which may impact financial position of the
Company as detailed in Note 47 of the financial statements.

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

¢. There were no amounts which required to be transferred by the Company
to the Investor Education and Protection Fund.

d. The company has not declared and paid dividend during the year.

{(a) As per the representation received from the management of the
Company, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources of kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatever
by or on behalf of the company (“Ultimate Beneficiary”) or provided any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) As per the representation received from the management of the
Company, to the best of it's knowledge and belief, no funds have been
received by the company from any other person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatever by or on behalf of the funding party
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("Ultimate Beneficiary”) or provided any guarantee, security or the like on
behalf of the Ultimate Beneficiaries: and

(c) Based on the audit procedures considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to belief that the representations under sub-clause (i) and (ii)
contain any material misstatement.

Based on our examination, the company has used accounting software
for maintaining its books of accounts for the financial year ended 31st
March 2025 which has a feature of recording audit trail (edit log) facility
and the same has been operated throughout the year for all transactions
recorded in the software and the audit trail feature has not been tampered
with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For Deepak Gulati & Associates
Chartered Accountants
Firm's Registration No. 007545N

Manpreet
Fartner
M.No.506545

e i
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Annexure ‘A’ to the Independent Auditor’s Report

Auditor's Report as per the Companies (Auditor's Report) Order, 2020

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our Audit report to the Members.

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit, and to
the best of our knowledge and belief, we report that:

i

in respect of the Company's Property, Plant and Equipment and Intangible Assets:

a)

b}

d)

i.  The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use assets.

ii. ~ The Company has maintained proper records showing full particulars of
intangible assets.

The Property, Plant and Equipment and right-of-use assets have been
physically verified by the management at reasonsble intervals. According to the
information and explanations given to us, no material discrepancies between
book records and the physical inventories were noticed on such verification.

Based on our examination of the registered sale deed / transfer deed /
conveyance deed provided to us, we report that the title deeds of all immovable
properties disclosed in the financial statements included under Property, Plant

and Equipment are held in the name of the Company as at the balance sheet
date.

The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under The
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

Inventory has been physically verified by the management at reasonable
intervals as at 31.03.2025. In our opinion, the procedures of physical
verification of inventories followed by the management are reasonable and
adequate in relation to the size of the company and the nature of its business
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i

and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories.

b) According to the information and explanations given to us and on the basis
of our examination of the records of the Company, The Company has been
sanctioned working capital limits in excess of Rs. 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the
basis of security of current assets. There is a difference in quarterly returns
or statement filed by the bank by said balance sheet by Rs. 2.98 crores due

to clerical error of quantity and value of inventory filed for quarters ended
with HDFC Bank, which are as under -

| Quarter | Name | Particulars | Amount | Amount Amount | Whether |

ic‘f bank | as  per | reported | of retumn
books of | in difference | /statement

f accounts | quarterly rectified
| | bank

I T . e 1 | statement 1 f

31-03- | Hdfc Inventory |9.93 | 6.95 2.98 crore | Yes

2025 | bank crore i Crore

L |Limited ] t o

The management has obtained the valuation report from charted engineer for
valuation of such stock and we are relying on the same for furnishing of
valuation of stock as on 31-03-2025 vide report of Registered Valuer.

- During the year the company has not provided loans, advances in the nature of

loans, stood guarantee or provided securities to company firms, Limited Liability
partnership or any other parties.

. The terms and conditions of the loan and advances granted by the company are

not prejudicial to the interest of the company.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of section 186 of the Act in respect of
loans, investments, guarantees and security, as applicable. Further, the Company
has not entered into any transaction covered under section 185,

In our opinion, The Company has accepted deposits and/or amounts that may be
regarded as deemed deposits within the meaning of Sections 73 to 76 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014
(as amended), and the Company is not complying with the applicable statutory

provisions.
0< ror GLIDE CHEM PVT. LTD.
A LR

Director

92



vi.  The Central Government has specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company’s business activity.

The Company has complied with the provisions of section (1) of section 148 of the
Act.

vil.  Inrespect of statutory dues:

a) In our opinion, the Company has generally been reguilar in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’
State Insurance, Income Tax, Service Tax, duty of Custom, duty of Excise, Cess
and other material statutory dues applicabie to it with the appropriate authorities.
However, there are undisputed demand as mention below:

Name of the | Nature of tf;‘eeriod ti$§i§2 Amount
Statue Dues Relates (Rs.)
.?;’fds & Services | ~or AY 2018-19 7.77.915
.f?;?fds & Services | o AY 2017-18 510,504
?gf‘j& & Services | ot AY 2025-26 46,37 890

b) There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues
in arrears as at March 31, 2025 for a period of more than six months from the date
they became payable. However, there is a disputed demand as mention below:

| Name of the | Nature [ Period to which the | Amount |~ R
(Statue | of Dues | Amount Relates TR b s
 Goods & !

Services , GST AY 2024-25 29,29,056 Reply submitted
|_Tax l | |

A _ - |

vili.  There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) Clause 3(viii).

iX.
a) The Company has not defaulted in repayment of loans or other borrowings or in

payment of interest thereon from any lender. Hence reporting under clause 3(ix)(a)
of the Order is not applicable,
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R,

b) According to the information and explanations given to us including representation

received from the management of the Company, and on the basis of our audit
procedures, we report that the Company has not been declared a willful defaulter
by any bank or financial institution or other lender.

The Company has not taken any term loan during the year.
In our opinion and according to the information and explanations given to us, and

onh an overall examination of the financial statements of the Company, funds raised
by the Company on short term basis have not been utilised for long term purposes.

| According to the information and explanations given to us, the Company does not

have any subsidiaries, associates or joint ventures. Accordingly, reporting under
clause 3(ix)(e) and clause 3(ix)(f) of the Order is not applicable to the Company

a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) during the vear and hence reporting
under clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or

optionally) and hence reporting under clause 3(x)(b) of the QOrder is not
applicable.

a) Based on the information and explanations provided by the management, it is
our understanding that fraud has been committed by Mr. Gaganpreet Singh, a
former key managerial person/director and promoter of the company

() Mr. Gaganpreet Singh, Ex-Director/KMP and Promoter was absconding
since June 2022 after conducting fraud with company as explained by the
management. The police complaint against Mr. Gaganpreet Singh has been
filed dated 18" Aug 2022 complaint number 107 in the local police station
Rajouri Garden and the same has been forwarded to office of commissioner
of police dated 20" Aug 2022. The company has already initiated the
application u/s 156(3) of CRPC and filed FIR against Mr. GaganPreet Singh
in response to said complaint. The ongoing proceedings before the Hon'ble
Metropolitan Magistrate in the court of Chief Metropolitan Magistrate Tis
Hazari are in progress.

b) No report under sub-section (12) of section 143 of the Companies Act has been

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the vear and upto

the date of this report.
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xii,

xiii.

XV,

XVi.

xvii.

Xviii,

XiX,

c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it and hence reporting under clause (xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in
compliance with sections 177 and 188 of the Act, where applicable. Further, the
details of such related party transactions have been disclosed in the financial
statements, as required under Accounting Standard AS 18, Related Party
Disclosures specified under section 133 of the Act.

The company is a private limited company to which provisions of section 138 are
nhot applicable and hence, reporting under clause 3({xiv)(and b) of the Order are not
applicable.

In our opinion and according to the information and explanation given to us during
the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Accordingly, reporting under dlause 3(xvi) of the Order is
not applicable to the Company.

The Company has incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year Cluase3 {(xvii).

There has been no resignation of the statutory auditors of the Company during the
year.

According to the information and explanations given to us On the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial labilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as o the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
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liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

Xx.  According to the information and explanations given to us, The Company does not
fulfill the criteria as specified under section 135(1) of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according,
reporting under clause (xx) of the Order is applicable to the Company.

xxi. The reporting under clause (xxi} is not applicable in respect of audit of financial

statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For Deepak Gulati & Associates
Chartered Accountants
Firm's Registration No. 007545N

}M/’” ' For GLIDE CHEM PVT. LTD.

Manpreet Singh Kapoor Q?g\/\}
Partner e
M.No.506545 Director

UDIN: 24506545BMIAEY7875
Place: New Delhi
Date: 06 September 2025
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Annexure - B to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GLIDE CHEM
PRIVATE LIMITED (“the Company™) as of 318t March 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of india. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
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obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(@) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generalty
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

(3)  Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or dispaosition of the company's assets that could
have a material effect on the financial statements,

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financia confrols over financial reporting,
including the possibility of collusion or improper management override of controls.
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intemnal financial controls over financial reporting to
future periods are subject to the risk that the internai financial contral over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
india.

For Deepak Gulati & Associates
Chartered Accountants
Firm’s Registration No. 007545N

Manpreet {Sfihgh Kapoor

Partner For GUDE CHEM PVT. 1D,
M.No.506545 A OM :
UDIN: 24506545BMIAEY7875 ’

Place: New Delhi Director

Date: 06 September 2025
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Ghlide Chem Private Limited
{CIN. U24211DL1998PTCO94129)

{Address: 42/1 FIRST FLOOR BLOCK A, NARAINA INDUSTRIAL AREA PHASE 4, Delhi, 110028)

Balance Sheet as at 31-March-2025

(T in '00)
Particulars Note 31-March-2025 31-March-2024
LOEQRUTY AND LIABILITIES
{1} Shareholders’ funds
{u} Share Capital 3 4,83 .97% 4,82,975
{l) Reserves and Surplus 4 {15,04,404) {6,32,052)
Total B {10,21,429) {148,077}
{£) Non-current habilitiag
(a] Long-term Borrowings 8 2,38,928 2,47,382
(b} Deferred Tax tiabilities {net) & - 5,382
{c] Other Long-term Liabilities 7 - 48,242
Total 2,38,828 3,041,008
{3} Current hahilities
{7} Short-term Borrowings 3 6,439 £,62,297
{ls} Trade Payables g
- Due to Micro and Small Enterprises 73,526 22,49,552
= Due to Others 37,898,587 §,27,607
{c} Other Current Liabiiities 10 1,590,804 1,78,444
Total 41,689,356 37,17,800
Total Equity and Liabilities 32,86,855 38,69,829
i, ARSETS
{1} Non-current assets
{a) Proparty, Plant and Equipment and Intangible Assets
{1} Property, Plant and Egquipmant i1 17.01,481 18,07,437
(it} intangible Assets 11 84 133
{iit} Capital Work-in-progress 11 - -
{b} Deferred Tax Assets {net) 12 11,788 -
{c} Othar Non-current Assets 13 32,385 36,159
| Total 17,45,718 18,43,729
{2} Current assets
{a) nventories 14 6,895,381 3,07,047
(b} Trade Receivables 15 4,54,677 4,75,590
{c} Cash and cash equivalents 18 77,675 93,838
{d} Short-term Loans and Advances 17 2,85,113 5,24,776
{e) Other Current Assets 18 28,291 24,249
Total 15,431,137 20,286,100
[Total Assets 32,86,855 38,69,829
See accompanying notes to the financial statements
As per our report of even date - - “AA DT T ) . UEi. PYT 1 TD.
f .er Deapak Gulati & Associates For Glﬂ:).t CH‘?"M PV LID. ror LLiba L iﬁor and on lb;s};;aif of the Board of

Chartered Accountants
Firm's Registeation No, Q07545N

¥od

M&Npgﬁ\aiiigﬁﬁﬁ KAPDOR ATTPAL SINGH MALHOTRA
Partner Director
dembership No. 506545 DIN-D8371468

UDIM: 24508545BMIARY 7875
Place: New Delhi
Date: 06-September-2025
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Glide Chem Private Limited
(CIN: U24211DL1998PTC094129)

{Address: 42/1 FIRST FLOOR BLOCK A, NARAINA INDUSTRIAL AREA PHASE 1, Delhi,110028)
Statement of Profit and loss for the vear ended 31-March-2025

{in '00)
Particulars Note 31i-March-2025 31-March-2024
Revenue from Operationg is 35,13,587 39,72,006
Other income 20 25,248 58,459
Foral income 35%&835 40,30,465
Epaisps |
Cost of Material Consumed 21 32,62,367 37,30,576
Change in Invertories of work in progress and firushed goods 22 2,117,666 2,04,064
Employee Benefit Expenses 23 2,231,138 2,73,118
.| Finance Costs 4 69,384 1,406,653
Depreciation and Ameortization Expernses 25 1,11,224 1,317,429
Other Expenses 26 1,83,689 1,97,387
Total cxpenses 40,59, 468 46,63,237
Frafitf{Loss) before Exceptionat and Extraordinary item and Tax {5,20,634) {6,32,772)
Exceptional Item - -
Profit/{Loss) befere Extraordinary tem and Tax {5,20,634) {6,32,772}
Extraordinary Item 3,648,888 -
Profit/iLoss) before Tax {8,89,522) 6,32,772)
Tax Expenses 27

- Current Tax - -

- Deferred Tax {17,170) 18,838
Profitfiloss) after Tax {8,72,352) L {6,52,410)
Earnings Per Share {Face Value per Share Rs.10 each)

~Basic {in Rs) 28 {20.81) {16.31)
~Diluted {in Rs) 28 {20.81} {16.31}
See accampanying notes to the financial statements
As per our report of even date
For Deepak Gulati & Assogiates For and on behalf of the Board of
Chartered Accotintants L M = Glide Chem Brivate Limited
Firm's Registration No. 007545N . - For GLIDE CHEM PVT. LTD.
. by
———
Director e
Ulirectagr
\ \
MIANPREET SINGH KAPOOR ANTPAL SINGH GURPREET KAUR MALHOTRA L\G"{*\’
Partner Director Director N
Membership No. 506545 DIN-08371468 DIN-10841524 '
UDIN: 245065458MIAEY 7875
Place: New Dalhi tor GLIDE CHEM PVY, LYD. Place: New Delhi
Date: 06-September-2025 AP ﬁ : Date: 06-September2025
Director
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Glide Chem Private Limited

(NG U2421 LDLI998PTCO94129)

{Address: 42/1 EIRST FLOOR BLOCK A, NARAINA INDUSTRIAL AREA PHASE 1, Dethi,110028)
Cash Flow Statement for the year ended 31-March-202%

L e T in ‘o)
Farticulars Note 31-March-2025 3i-March-2024
CASH FLOW FROM OPERATING ACTRATIES
Net Profit after tax {8,849,522} {632,772}

kDeprf-zc;iai:%mw and Amortisation Expense 1,313,234 1,17,429
Loss/{Gain} on Sale / Discard of Assets {Net) - {34,204}
Non Cash Expenses 3,638,888 B
Interest income {4,438) {4,462}
Finance Costs 65,838 1,25,9:11
Operatiog Probt before working capital changes {3,48,010% {4,28,099)
Adjustment fon

inventories 24,111,666 2,04,064
Trade Recebvables 20,913 2,172,145
Leans and Advances {1,29,225} {54,962}
Other Current Assets {3,442} 6,658
Other Non current Assets 3,734 2,581
Trade Payables 8,894,954 {21,004}
Other Current Liabilitles 12,360 {1,93,958)
Long term Liabilities {48,242} -
Cash {Used in}/Genetated from Operations 7,14,767 {267,568}
Nt Caotu{Used m)fGenerated from Dperating Activities - 714787 {2,67,568)
STV RO INVESHING AT ViTies

Puechiase of Property, Plant and Equipmert {5,219} {5,848}

sate of Praperty, Plant and Equipment 2,30,860

interest recelved 4,438 4,462
et Dash {Used i) fGenerated from investing Activities e {781) 2,29.474

£00H FLOW FROM FINANCING ACTHVITIES
Repayment of Long Term Borrowings {8,454} {2,69,875)
Froceeds from Short Term Borrowings - 4.47,068
Repayment of Short Term Borrowings {6,55,858) -
Interest Paid {65,838} {1,25,911)
Net Cash {Used In}/Generated from Financing Activities {7,30,149) 51,282
Netincreasef{Decrense) in Cash and Cash Eguivalants {16,163} 13,188
Cpening Balance of Cash and Cash Equivalents 53,838 80,850
Ciosing Balance of Cash and Cash Brpsivalents 6 77,675 93 838
Lom ;ye:‘;)!t‘ei‘;g: of wash amd eas &zq:;i-—\!aimm “'_L 31-March-2025 31-March-2028

Cash on hand T o 2,878 2,850

Balances with banks in current accounts . 11,801 6,096
Cash and cash eyuivalents as per Cash Flow Statement 14,678 8,845
Qther Bank Balance

Bank Deposit having maturity of greater than 12 months N 62,5997 84,853
[ ashi nd bani nalunee as per Badante Sheet 77,675 %

The above Cash Flow Staternent has been prapared under the ‘indirect Mathod’

See aecompanving aotes to the financial Satements

As per our report of even date For {;m}}ﬁ CHEA@ PVT. 11 3. ror GLIDE C} itM PVT. Lt
For Ueepak Sulat & Associates Fe
Chartered Accountants ﬁ ?’&QA
Firr's Registration No, O07545N R
}v Director Direc
[y el I\,Cx ,‘
N,
MANBREET SINGH KARQOR ARTRAL SENGH MALHOTRA GURPREET HAUR MALHOTRA |
Partner Director Director
Membership ho. S06545 DIN-(B371468 OIN-10841524
UDIN: 24506545BMIAEY 7875 ror GLID »
Place: New Delhy E CHEM PVT, LD,
Date: 06-September-2025 ﬂ ‘) g
Director

as set out in the Accounting Standard 3 {AS-3), “Cash Flow Statements”.

L),

ir @and on behalf of the Board of

Glide Chem Private Limited

Rlaes: New Dathi

Dater 08 Saptember-202%
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Glide Chem Private Limited
HOIN: U242110L1998PTCO04129)
Notes forming part of the Financial Statements

COMPANY INFORNIATION

Glide Chem Private Limited Comnpany . it was incorporated at National Capital Territory of Delhi on May 28, 1998 to carry on
business of Manufacturing of Chemicals,

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

These financial staternents have been prepared in accordance with the Generally Accepted Accounting Principles in India {indian
GAAP’} to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The

financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are mensured at fair value.

Use of Estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that affect
the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial
statements and reported amounts of income and expense during the vear, Examples of such estimates include provigions for
doubtful receivabiles, provision for income taxes, the useful lives of depreciable Praperty, Plant and Equipment and provision for
impairment. Future results could differ due to changes in these estimates and the difference between the actual result and the
estimates are recognised in the period in which the results are known / materialise.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, less accumulated deprecistion / amortisation, Costs include afl EXPEnses
incurred 1o bring the asset to its present location and condition.

Property, Plant and Equipment exclude computers and other assets individually costing Rs. 5000 or less which are not capltalised
except when they are part of a larger capital investment programme.

Repreciation and amortization

Depreciation has been provided on the Fived Asset on the WDV method and in accordance with the useful fife of the Asset as
prescribed under Schedule 1 of the Companies Act, 2013,
The useful life of the Assets has been taken as below;

[Type of Assets Useful Life
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles & Years
Office eguipment 5 Years
Computers 3 Years
Software S Years

Impairment of assets

At each balance sheet date, the ranagement reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset's net
selting price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market

assessments of time value of money and the risks specific to the asset. Reversal of impairment joss is recognised as income in the

statement of profit and }Q%EJZ‘ GLIDE CHEM PVT. LTD.

For GLIDE CHEM PVI\LTa
A kﬁg For GLIDE CHEM pyT. 1p, '\:v\}\\?wf
Directo ﬂ . p Q : ;}""g's;.;;_gtf}:'
Director
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Glide Chem Private Limited
(Cliv: V2421101 1998PTC094123)
Notes {orming part of the Financial Statemes og

investment

Long-term investments and current maturities of longtern investrments are stated ot Cost, less provision for other than
temporary diminulisn In value. Currerd inves sinents, exwept for ourrant moturities of long-term ipvestinents comprtising
investments i sutual funds, government sect=itics orid bands are stared at th lower of cost end fair value.

Gventorke

Raw materisls are carried 2t the lower of cost and net reaisahle value, Cost is determined on o weighted average basis. Purchused
gords-liirsnsit are carried at ot Work-in-progress ' caeried at the lower af cact and net reshozhte value. Stores and soare
reits ere carnad ot lover of cost and net reatiseile vatue Finished pords ntonuead or purchased wv the Covapany are carvied at
tewer oF cost and net raalisabie value, Cost Inck.den diract matoris and labowy rost and a proportion ~f manufacturing overheane,

The valuation for invants-ies is as follows:

Ewﬁca@?w ] Vsluation Poiley !
ﬁng?:'{é"&%??m«, i Atlower of cost or net realizenie vatye |
Raw Moterial : Atlower of cozt or i reslizable velue :
wWip | Ay Dost i
loonsumeties § ke

Cash argt cash @q:sw’a?emf‘

Tha Company corsiders L {# kighly bouid finerciel e o *-emu, which sre reagdity ernoertible ate kpenyn ot of cash st ape
SIC B an ol onng ek of change in v e ana e R nrn Y mpariies of (hege months or fogs fromg the date o nChage

€< be cash ontonle i

Yomus recogmtion ‘
Revenue from ?he S w arecgeoghized upoe UMy, wbich i wbioa dns £2u80F Lo the custom sr. Pevern . i ienartod net of
llsTounts, )

m.f{ﬁmd it recosdan, whorn, the right to rece T eyt 8 asighiithed. Interest roma is rece gred on s nroportion basls
tedon, o 3c20Lnt the amont outstanding an the reoe nticalne

frralue oo Bonofing

Pasteemployment Lanefl olons

Contnations to sefinadg contribution retirernent heraft schiémas are recognised &: expense wiven ermnlovees hove rendered
serviren entiviy, vy by ruch berefits,

Far defined bonatit cenemas the cost of providing benefits is setannres rsag the Projected Unit Credit Method, with ertuaria!

PR

valuations being carie vt at each balance crest dars. Acarinl 2aine and leases are recugnised o full in the stacerment of profit
ard wss for the oerod in whith Hhay occur, P25 eorine poxt recognied myod '*“'y 3 ie exent that the benetits are siready
vester, or amortised on a straight-fing basks e e wurage period vl ihe bonevils become vestor

The retremant bersflc oblication FECORMISEY 1 1ne talchoe shent PERTRSRILL T LrOLent valus 'l the doF e here :ri*izgﬂkm
as séliusted sor vnoecognised past service esst and as reducas by tie a2l value of schense ssets. Ay ascab ragultin irorr this
calcuiation Is Traited Lo tha present value of a5 »nin retunels and eduiuons in foture contributine: < #he 5 2P

Othar smopiavas beoaetts

srployess 4 recognised during the period when the erarioves raidons the service. These benefits inchde f‘:‘i’s“;-r" satad ahsences
stich as natd annual ingve, dversess social secirivy cor .itn,,t.tians anvd L,r:f»:mr:fmr&; isentives,

The undiscovntedg smount of short-term employise puaefity, expectad o ge paid in exchange Tor the serwces rendered by

Comnensated ahsences whi ch are not expected to ocoyr wsz”un twelve menths after the end of tha period in which the smployee
renders the related sarvices are recognised as an 2ctuarially determined lanility ar tre oresent wae of the dofined benefit
chbiigation at the baance sheat dave,

i’ oy or GLIDE CHEM PVI. Ll

badad ‘ For GLIDE CHEM PVT. 1 \\P)Sﬁ
o) \,@

For GLIDE CHEM PV, 10,

Director ﬁ‘)}b - Directc

Director

104



3

1L

Glide Chem Private Limited
{CIN: UE&EllQLK%QSPYCGQ&&X%}
Notes forming part of the Financial Statements

Foreigr currency bransactions

income and expense in foreign currencies are ronverted at exchange rates prevailing on the date of the transaction, Foreign
turrency monetary assets and labilities other than net investments in non-integral foreign operations are transiated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised In the statement of profit and
loss. Exchange difference arising on @ monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accuy mulated in a foreign currency translation reserve,

Taxation

Current income tax expense comprises taxes on income from operations in india and in foreign jurisdictions. Income taxpayable in
India is determined in accordance with the provisions of the Income Tax Act, 1961, Tax expense relating to foreign operations is
determined in accordance with tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax {MAT) paid in accordance with the tax laws in India, which gives rise 1o future economic benefits in the
form of adjustment of future income tax liability, is considered as an asset If there is convincing evidence that the Company will
pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the
asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify,

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that originate in one period and is likely to reverse in one or more subsequent periods, Deferred tax assets and labilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date,

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and tiability on a net basis,

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate {0 taxes on
income levied by the same governing taxation laws,

Earnings Par Shares

Basic sarning per share is computed by dividing the net profit or loss for the period attributable to equity shareholders by the
weighted average number of edquity shares outstanding during the period. Diluted earning per share is camputed by taking into
account the weighted average number of equity shares outstanding d uring the period and the weighted average number of equity
shares which would be issued on tonversion of all dilutive potential equity shares Into equity shares.

Prowisians, Continpent Labilivies and Contingent assets

A provision Is recognised when the Lompany has & present obligation as a result of past event and it is probabie that an outflow of
resources will be reguired to settle the abligation, in respect of which reliable estimate can be made. Provigions {excluding
retirement benefits and compensated absences} are not discounted to fts present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at sach balance sheet date and adjusted

to reflect the current best estimates, Contingent labilities are not recognised In the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statemaents,

b

’J-\ i = ™) . For GLIDE CHEM PVT. '\ @;},
\ ) QM LA vl .{. ; \\ \‘ j

\ { /3\:\?,\. -
Director tor GUDE CHEM PVT. LTD. N\
Apg - ii_'Jiz'r:‘:C'i,Q;' '}

Director
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Glide Chem Private Limited
{CIN: U24211DL1998PTC094128)
Notes forming part of the Financial Statements

As per our report of even date

Deepak Guiati & Associares
Chartered Accountants
Firm's Registration No. DO7545N

For GLIDE CHEM PVT. LTD.

ptia

Director
VIANPREET SINGH KabPQOR ANITPAL SINGH MALHOTRA
Partner Director
Membership No. 506545 DIN-(8271468
UDIN: 24506545RMIARY 7R TS
Place: New Delhi _ ror GLIDE CHEM PYY, LYD.
Date: DB-September-2025 A Q &_’
Director

For and on behalf of the Board of

For GLTYE CamRrst FriwD.

Director

GURPREET x;m%mwg\;&s"

Director

DIN-10841524 \ "

“.\./
\J

Place: New Delhi
Date: 06-September-2025
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Glide Chem Private Limited
{CING U24211DL1998PTCO84129)

Notes torming part of the Financial Statements

3 share Capival

¥ in *00)

\Particulars 31-March-2025! 31-March-2024
Authorised Share Capital
Equity Shares, of Rs. 10 each, 4750000 (Previous Year ~4750000) Equity Shares 4,75,000 4,75,000
1% Redeemable Preference Shares, of Rs. 10 each, 600000 {Previous Year -600000) Praference 60,000 60,000
0.01% Redeemable Non-Convertible Preference Shares, of Rs. 10 each, 290000 {Previous Year - 25,000 28,000
Iissuad, Subscribed and Fully Paid up Shave Capital
Equity Shares, of Rs. 10 each, 42,69,875 {Previous Year -4000000) Equity Shares paid up 4,26,988 4,080,000
1% Redeemable Preference Shares, of Rs. 10 &ach, 269874 (Previous Year -538748) Preference
Shares paid up 25,987 53,87%
0.01% Redeemable Non-Convertible Preference Shares, of Rs, 10 each, 280000 {Previous Year -
280000} Preference Sharas paid up 28,000 28,000
Total 4.82,97% 4,823,975
{1} Reconciliavion of number of shares
Particulars 31 -March-2025 31-March-2024
Equity Shares No. of shares € in "00) No. of shares € in *00)
Opening Balance 40,060,000 4,080,000 40,00,000 4,000,000
[issued during the vear 2,689,875 26,588 - -
Deletion - - - -
Closing balance Ll 42,69,875 4,26,988 46,00,000 4,00,000
13 Redepmable Praference .‘,Sha{gi B
Particulars No. of shares X in '00) No. of shares X in '00)
Opening Balance 5,39,749 53,975 5,39,749 53,875
Issued during the year - - - -
Deletion 2,609,875 26,988 ~ -
Closing balance 2,69,874 26,987 5,38,749 53,875
.01 Redeemable Non-Convertible Preference Shares
Particulars No. of shares {T i '00) No. of shares {Z in '00)
Opening Balance 2,90,000 29,000 2,590,000 28,000
Issued during the year - . - L
Deletion = : % £
Closing balance 2,580,000 29,000 2,80,000 28,000

(i} Rights, preferences and restrictions attached to shares
Equity sharesiThe company has one class of shares Equity Shares . All these shares have
payment of dividend, repayment of capital and voting. In event of liquidation the ¢
entitted to receive the remaining assets of the company,

proportion to the number of equity shares held by the sharehoider,

Preference shares: The company has two classes of Preference Shares at
outstanding balance of Redeemable preferpnce shares and Redeemabl

same rights and preferences with respect to
ompany, the holders of equity shares will be

after distribution of all preferential amounts, The distribution will be in

par value of Rs. 10/- per share. The company has
e Non-convertible preference shares amounting to

Rs.2,69,874 and Rs 2,890,000 respectively. The holders of preference share capital shall carry the same rights as defined under

provisions of Companies Act 2013,

For CLIDE CHEM PVT. LID.

b

Director

tor GLIDE CHEM PV, (1D,
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Glide Chern Private Limited
! 52422.&12}&1998??‘{69%23}
Nustes forming part of the Financial Staternents

{d} Cetails of Shares held by sharehalders holding more than 5%

of the aggregate shares in the COATIRanY

Equity Shares 31-March-2025 31-March-2024

Name of Sharehoider No. of shares In% No. of shares in%
JANEET SINGH DUGGAL 7,314,268 17.86% 7,114,288 17.86%
BALVEEN KAUR 12,85,732 32.14% 12,85,732 32.14%
LAKHVINDER PAL SINGH PUR! 2,69,875 0.00% 20,060,000 50.00%
Ajftpal Singh Mathotra 19,995,700 49.89% - 0.00%
| S

Freference Shares 31-March-2025 31-March-2024

Name of Shareholder No. of shares In% Mo, of shares n%

1% Redeemabie Preference Shares

~LAKHVINDER SINGH PURE - 0.00% 269,875 50.00%
~BALVEEN KAUR 269,874 100.00% 2,69.874 50.00%
0.01% Redeemable Non-Convertible Preference Shares

~LAKHVINDER SINGH PUR 2,580,000 100.00% 2,90,000 106.00%

ivi Shares held by Promoters ot the end of the year 31-March-2025

lName of Promoter Class of Shares | No. of Shares % of total shares % Change during
I , . the year
Ajitpal Singh Malhotra Equity 19,89,700 48.59% 100.00%
LAKHVINDER PAL SINGH PURI 1% Redeemable - 0.00% 100.00%
LAKHVINDER PAL SINGH PURI 0.01% Redeema 2,580,000 100.00% 0.00%
Shares beld by Py ontoters at the end of the year 31-March-2024

Name of Promoter Class of Shares | No. of Shares % of total shares % {;&;:u;g:é::nlng
LAKHVINDER PAL SINGH PURI Equity 20.00,000 50.00% 3.00%
LAKHVINDER PAL SINGH PURS 1% Redeemable 2,69,875 S0.00% 0.00%
LAKHVINDER PAL SINGH PURI 0.01% Redeemal 2,90,000 160.00% 0.00%

During the year, 269,875 1% Redeemable Preference Shares carrying were

aceordance with the terms of issue and approval of the Board of Directors,

4 Reseryes ond Surplys

converted into Equity Shares on 15th luly 2024, in

B {Zin '00)
Particulars B 31-March-2025| 31-March-2024
Statement of Profit and loss
| Balance at the beginning of the year {6,32,0582) 20,359
Add: Profit/{ioss) duri ng the year {8,72,352) {6,52,410)
Balance at the end of the year {15,04.404) {6,32,052)
Total {15,04,408} {6,32,052)
;F‘ C : o = \f @,
VL. LI LOr GLIDE e PVas |
» 18- G
ptod forGUOECHEM BV grp, 49
i_} }s 3 5 "_‘ t.:l i

Al

Director

Diret{on
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Glide Chem Private Limited
{CIN: U242 13D01898PT COna124;
Notes forming part of the Financial Statements

5 Long term borrowings

(¥ in ‘00)
Particulars 33-March-2025! 3i-March-2024
‘Secured Term loans from banks
i -Auto Loan from Banks 870 8,493
Term Loan From Banks 57,558 1,38,888
Unsecured Loans and advances from related parties 180,500 1L00,000
[fotal ——— — 2,38,928 2,47,382
Sarticulars of Long term HBorrowings
Monthly No of
Name of Lender/Type of Loan Nature of Securt
o i ST Security Rate of nterest instalimants nstalliment
HDFC TERM LOAN A/C 455328551 Stock, Debtors & Creditors 8.25% 574779 12
(HDFC Bank Term Loan 83884741 Stock, Debtors & Creditors 8.75% 65516 S
& Deterred tax Habilitios Net {Zin '00)
Particulars 31-March-2025| 31-March-2024
| Deffered Tax Liabilities ) 5,382
otai : 538
7 Othor Long term Habifitdes (% in '00)
Particulars 31-March-2025! 21-March-2024
Others
-Others Long Term Lisblities - 48,242
]?’6{5?‘“ o . 48,242
& Shwrt term borrowings T in '00)
Particulars 31-March-2025| 31-March-2024
[Secw’ed Loans repayable on demand from banks
‘- -Overdraft from Banks 6,438 6,62,297
[Total” 6,438 6,62,297
Particulisrs of Short term Borrowings
i@”@gﬁof Lender/Type of Loan Rate of Interest Nature of Security
[HDFC Bank-Overdraft o Property
& Trade payables € in'G0)
Particulars 3i-March-2025| 31-March-2024)
IDue to Micro and Small Enterprises 73,526 22,485,552
Dus to others 37,598,587 6,27,607
Total 38,72,113 28,77,159

L LS00 e WA LIV ¥ < Ll L,

'* AR S

T
Director

For GLIDE CHEM py
ror GLIDE CNEM pyy Lo

Director

Ao

o —

Director

.L'_J'J;f;y\.\b . Q)%f\

\

)
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Glide Chem Private Limited
{CIN: U24211DL1998PTCO84129)

Notes forming part of the Financial Statements

9.1 Trade Paysble apeing schegule as at 3i-March-202%

{Tin '00)
|Particulars l Qutstanding for following periods from due date of payment
' Lessthan 1year|  1-2 years 2-3 years More than 3 Totsl
s years
MAME 88,778 2,221 1,508 20 73,525
|Others 26,80,900 41,405 3,53,241 7,312,851 37,98,587
Disputed dues- MSME .
Disputed dues- Others S
_&_ﬁz total , 38,72,112
MSME - Undue
|{(thers - Undue
Total 38,72,112
8.2 Trade Payable ageing schedule as at 31-March-2024 £ in 00}
Particulars Outstanding for following periods from due date of payment
' Less than 1 year 1-2 years 2-3 yeurs N thanid Tt
years
MISME 13,358,767 3,860,079 383,634 146,072 22,489,552
Others 4,898,881 31,560 35,761 61,304 6,27,607
Disputed dues- MSME -
Disputed dues- Others . :
|Sub total 28,77,158
MSME - Undue
{Others - Undue
Total 28,77,158

The company has received disclosure from enterprises regarding Micro, Smal

Diseosure Act, 20086,

The company has not made any provision for interest on late

16 of the MSME Development Act,

Trade Payables are showing above at realisable amount, as stated by management

| and Medium Enterprise as required under MSME

payrments to MSME vendors for FY 2024-25, a5 required under Section
2006. Section 16 of the Act mandates that, in case of delayed payment to MSME vendors.

Director

Ly Qther current fisbilites { in '00)
[Particulars 31-March-2025] 31-March-2024
Advances from customers 4,652 4,215
Advance for purchase of property 30,000 36,000
Advances from customers - 1,188
Audit Fee Payble 7,380 7,198
Auto Loan from Banks Payable within 12 Months 7,623 14,796
ESIC Payable 241 230
Expenses Payable 45,004 42579
Labour Welfare Fund - Employee 508 367
{Payable to Employees for Expenses 8,162 7,842
Proposed Dividend 543 543
Provident Fund Payable 1,962 1,871
Staff imprest 2,056 1,290
TCS Payable - 4
TDS Payable 1,341 1,626
Term Loan Payable within 12 Months from Banks 81,331 64,585
Totat For GINE CHEM puT 14 For GLIDE CHEM PVT. LT 1,90,804 178,444

I A T 3 B o '_ e S \
% fw B OF GLIDE CHEM PVT. i1, N\ \ N:b“
[ — 4D L7 \ \E’\KJ /
& Director - Director ‘
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Glide Chem Private Limited
{CIN: U24211DL1998PTC094129)

Notes forming part of the Financial Statements

2 Deferred tax assets nat

(Zin '00)

Particulars

31-March-2025! 31-March-2024

Deferred tax assets {net} 11,788 -
l?Z'{;?i" 11,788 -

13 Other non curren? assels {Tin 00}
!_?articuiars 31-March-2025! 31-March-2024
Security Deposits 32,365 36,159
|
[Total i 32,365 36,159

A fnventornes (¥ in 00y

Particulars 31-March-2025| 31-March-2024

Work-in-progress 5,95,830 28,13,482

Finished goods 53,518 58,545

Stock-intrade 41,033 35,040

Total 6,95,381 9,07,047

18 Jrade receiuables R in '00)

Particulars 31-March-2025| 31-March-2024

Unsecured considerad good 4,54 677 4,7%,550

|

[Total ' 4,554,677 4,75,590
15.1 frade Receivables ageing schedule as at 31-March-2025 T in '00)

’ Quistanding for following periods from dus date of payment
Particulars Less than g 6 months. 3 More than 3 Total
1-2 years 2-3 yaars
months year years

Undisputed Trade receivables- 2,32,2531 425 2,866 20,514 1,098,542 454,677

considerad good

Undisputed Trade Receivables- o

considered doubtful

Disputed Trade Receivables -

considered good

\Disputed Trade Receivables

considered doubtful

Stib total o 4,548,677

Undue - corsidered good

Total 454,677

N

or GLIDE CHEM PV 1. LI

M8

Director

ror GUDE CHEM pVT, 11D,

A PA

Director
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Giide Chem Private Limited
{UIN: L2421 1D11988PT(084129)
Notes forming part of the Financial Statements

Trade Receivables seeing schedule as at 31-Marclh-2024 € in'00)
B s Outstandiag for following periods from due date of payment
Particulars lessthan g & months- 1 More than 3 Total
1-2 years 2-3 years
manths year years
Undisputed Trade receivables- 243,489 8,378 22,784 46,860 1,54,069 4,75,580
|cunsidered pood
Undispute& Trade Receivables- -
considered doubtful
Disputed Trade Recelvables -
conhsidered good
Disputed Trade Receivabies -
considerad doubtful
Sub total B 4,75,550
Undue - considered good
Total 4,75,590
frade Receivables are showing shove at realisable amount, as stated by management
& Cash and cash egualents , (Tin'00)
Psmmla@w e 31-March-2025| 31-March-2024
Cash on hand 2,877 2,849
Balances with banks in current accournts 11,801 6,086
Cash and cash equivalents - total 14,678 8,845
Other Bank Balances
Deposits with original maturity for more than 12 moenths 62,997 84,893
Total _W 77,675 93,838
17 Short term loans and advances {¥in '00)
Particulars 33-March-2025] 31-March-2024
Loans and advances to related parties - 4,83,832
|Advances to suppliers 32,050 29,042
Balances with Government Authorities
~Advance tax - 2,000
-G35T Receivable 1,78,803 1,39,589
-income Tax Refund Due 56,213 45,363
TOS Recoverable 2,147 8,785
Others
-Advance paid to vendor - 125
~Others Advances 15,800 15,910
Total 2,85 113 5,24,776
Cther current assets (Tin '00)

|Particulars

31-March-2025

31-March-2024

|
interest accrued

187

197

Total cnytinaed

197

1497

L

(},\w

Dired

i H

LIV f

- . V. | 1)
For GUIDE CHEM PLup, | “%T 4

m»_g&

L 'NL’{J'

Director
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Glide Chem Private Limited
{CIN: U24211D01988PTL094129)
Notes forming part of the Financial Statements

Other current assets

- {" in 00}
Particulars 31-March-2025 | 31-March-2024
Total continued from previous page 147 197
Earnest Money 18,999 18,899
Prepaid Expenses 7,950 5,358
Staff Imprest 1,145 294
Total 28,291 24,849
19 Revenue from operations {Tin '00)
Particulars 31-March-2025| 31-March-2024
Sale of products
-Bomestic Sales of Goods Traded 31,131,054 36,69,395
| -Export Sales of Goods Traded 4,01,887 3,02,581
Others
~Scrap Sale 548 30
Total 35,13,587 39,72,006
28 Grher income (% in '00)
Particulars 31-March-2025] 31-March-2024
Interest Income
-interest Received Agaisnt FOR/BG 4,438 4,681
-Others 117 218
Cthers
-Forelge Exchange Fluctuation Gain {net) 20,114 19,355
| Discount Received 574 -
|Pi ofit on sale of property 34,204
|
Total m 75248 58,459
21 Cost of Materlal Consumed {¥ in '00)
Particulars 31-March-2025| 31-March-2024
Raw Materisl Consumerd
Opening stock A 2
Purchases 25,258,624 30,68,901
Less: Closing stock - -
Total 25,25,624 30,68,901
Packing Material Consumed
Opening stock - -
Purchases 5,88,589 4,97,617
Less: Closing stack - -
Total 5,888,589 497657
Cost of Opeations
Opening stock - -
Purchases 148,154 1,64,058
Less: Closing stock - .
T . ) P :
ol For GLIDE CHEM PYIL LU oy GLIDE CHEM PYT. LTD. 1,48,154 164,058
Total AL v For GLIDE CHEM PYT 17in 32,62,367 37,30,576
- b

Director

A-Dfes

Director

-

%) Director (

\\

-

R
@B/r
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Glide Chem Private Limited
{CIN: U24291DL1998PTC084129)

fvotes forming part of the Financial Stetements

Lhange in lnventories of work in pragress and finishad goods

{T in '00)
Particulars 31-March-2025| 31-March-2024
|Opening inventories
Finished Gaods 58,545 95,488
Work-in-progress 8,13,462 §,29,725
Stock-intrade 35,040 85,897
‘i,ess: Closing Inventories
Finished Goods 58,518 58,545
Work-in-progress £,85,830 8,13,462
Stock-in<rade 41,033 35,040
Total 211666 | 204064
2:5'!3_“_“‘:1;350;5&_!33::%:&&? eXpenses (T in '00)
’_ﬁ’a;rﬁmiars 31-March-2025| 31-March-2024]
Salaries and wages
| -Bonus 7,577 7,521
-Salaries and wages 1,896,505 2,19,557
Contribution to provident and other funds
Contribution to EPF/ESH & Other Fund 13,522 19,950
-Gratuity Paid 300 22,581
~Labour wetfare fund 95 117
~Others . 500
Staff welfare expenses 2,940 2,882
ITotal 2,21,139 2,73,118
24 Pinance costs ¥ in '00)
Particulars 31-March-2025| 31-March-2024
Interest expense
-interest on Borrowings 2,274 4,303
-interest on Term Loans 53,564 1,231,608
Other borrowing costs
-Bank Guarantee Fee and Other Bank Charges 3,546 14,742
Total 69,384 1,40,653
23 Depreciation and smortization expenses N {in '00)
Particulars 31-March-2025] 31-March-2024
Depreciation and amortization expenses 311,224 1,172,429
|
Total 111,224 1,17,429
L For GLIDE CHEM PVT. LTD. For GLIDE CH J‘f* §\£ Qﬁ'ﬁ&ﬂ
: L vt WA
ﬁ J?,.mﬂ'"— \3\@\.‘ (4
Diregior : \
DI GUDE cHEM pvr. (7, Bitkctor
Director
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Glide Chern Private Limited
{Cing LREZ21IDLISYBPTLCOS4128)
Notes forming part of the Financial Statements

28 tiber axpanses

(% in'00)
Particulars 31-March-2025| 31-March-2024
Auditors’ Remuneration
-As Statutory Auditor 4,075 7,631
~FOr tax audit 500 500
Conveyance expenses 2,931 4,821
Fraight outward 15,410 20,115
Insurance 3,518 6,655
Power and fuel - 1,458
Rent 81,293 78,823
Repairs (o bulldings 2,178 3,823
Repairs to machinery 11,152 13,077
Rates and taxes 13,801 12,336
Travelling Expenses 1,641 988
Miscellanzous expenses 5,860 5,473
Bank Charges 326 111
Business Promation 3,633 3,696
Communication 1,271 2,468
Office Cleaning & Security Services 25,164 26,463
Gffice Expenses 6,068 5,019
Frinting and Stationery 2,926 2,198
Professional & Consultancy Charges 1,855 642
|Total 1,83,689 1,97,397
&7 Tnx Eapenses (T in '00)
Particulars 31-March-2025| 31-March-2024
Deferrad Tax
-Dieffered Tax Expense {17,170} 19,638
[Total (17,170) 19,638

E
e

For GLIDE CHEM PVT. LTD.

Pl

Director

Director

kor GLIDE CHEM PVT. L1,

AL

Director
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Glide Chem Private Limited

{CIN: U23211DL1938PTC094129)

Notes forming part of the Financial Statermnents

2B paming per share

Particulars

31-March-2025| 31-March-2024

Profit attributable to equity sharehoiders { in"00) {8,72,352} {6,52,410)

Welghted average number of Equity Shares 41,81,908 40,060,000

Earnings per share basic {Rs) {20.81) {16.31)

Earnings per share diluted (Rs) {20.81} {16.31)

Face value per equity share (Rs) 16 10

& sniirgent Linnliues and Commutments {Tin '00)

Particulars 31-March-20258! 31-March-2024

|Bank Gurantee 3,00,890 3,00,890

LC 840 290

Total e 301,780 3,014,780
3 eareings n Foreipn Currencies in'00)

Particulars 31-March-20258 BX“MWFI{)Z#

Export of Goods calculated on FOB basis 4,01,987 3,02,581

Total 4,01,987 3,02,581
31 Value of Import on OF basic (T in 00)

|Particulars 31-March-2025| 33-March-2024

J v

Raw Materiale 300,700 3,485,507

|Total o 3,00,700 345,507
32 Related Rarty Disclosure
{i} List of Related Partins Relationship

Med Science Canada Company in which director is interested

Nanz Med Science Pharma Pyt Ltd Cormpany in which director is Interested

Gagan Preet Singh Ex-Director

Balveen Kaur Shareholder

HS DUGGAL Ex-Director Relative

NAZI DUGGAL Ex-Uirector Relative

JANEET DUGGAL Shareholder

Arra Polymers LLF LLP in which director is interasted

ARRA Hospitality Pvt 11d Company in which director is interested

Ajit Pal singh Mathotra Director

LAKHVINDER PAL SINGH PURI Divector

Manmit Singh Malhotra Director

Mediprep INC Company in which director is interested

]
Xr—m LIDE CHEM PVT. LTD. kol GLIDE LTD.

For GLIDE CHEM pyr, Lo

N

A

Director

Director

\ ¢

~

:'3{1 EM P'\H I.
%ﬁ_\\b}g’/

\ Director

|
/
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Glide Chem Private Limited
{CIN: U242110DL1398PTCOS4129)

Hotes forming part of the Financial Statements

{1} nelated Party Transactions

(T in '00)
Particulars Relationship 31-March-20251 31-March-2024
Sale
~ Nahz Med Science Pharma Pyt Lid Company in which director is interest| 11,42,683 15,04, 888
- Arra Polymers LLP LLP in which director is interested - -
[Purchase
| - Nanz Med Science Pharma Pyt Lid Company in which director Is interest 15,81,866 16,728,700
- Med Selence Canada Company in which director is intarest 1,838,754 -
- Arra Polymers LLP LLP in which director is interested 96,104 1,894,734
Mediprep Inc Company in which director is interest 43,827 2,41,073
|Remuneration to Directors
- Ajit Pal singh Mathotra Director 9,450 5,000
Loan % Advances
~ Gagan Preet Singh Ex-Diractor 84,956 1,313,087
Unsecured loan
~ LAKHVINDER PAL SINGH PURE Director 80,500 1,606,000
Related Party Balances {Tin '00)
Particulars Refationship 31-March-2025! 31-March-2024
Trade Payable -
| - Nanz Med Science Pharma Pyt Lid Company in which director is interest 34,841,207 23,41,964
~Aira Polymers LLP LLP iny which director Is interested 6,848 1,798,807
Trade Raceivable
- Nanz Med Science Pharma Pyt Lid Company in which director is interest 3,112,324 3,001,745
Closing Balance
- Gagan Preet Singh Ex-Director - 2,83,932
LAKHVINDER PAL SINGH PUR) Director 2,83,500 2,083,000
| - Mudiprep Inc Company in which director is interest - 34,839
|

33 Wilful Defaulter
Date of declaration as wilful defaulter

The Company has not been decleared as wilful defauiter by the bank financiat instution or any lender institution

44 Relationahip with Struck off Companies
The company does not have any relation and transaction with any struck off companies

S,

or GLIDE CHEM PVT. LTD. For

Director Director

+or GUIDE CHEM PVT, LTD.
Al

Director
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Glide Chem Private Limited
{OING i};zéléfiimm%g??cf}%iéé}
Nates forming part of the Financial Statements

wabo Anabess

Earﬁcﬁars - Numerator/Denominator 31-March-2025 31-March-2024 Changein%
(@) Current Ratio Lurrent Assets 0.38 054 -30.51%
Current Liabilities
. . Total Debts
b} Debt-Eguity Ratio ' .24 6.10 6.
(b) Debt-Equity Rati Shareholder’s Equity (0.24) 58 ACIex
A Profit after Tax
c in on Equity Rat S SRR L8R -148. 59,
{c} Retuin on Equity Ratio Average Shareholder's Equity 148.06% 368.33% 53.53%
{d} Inventory turnover ratio Total Tumove t 4.39 3.94 11.41%
Avergge inventories
[(e} Trade receivables tirnover ratio "T“GQLI*@%&{ 2.55 555 36.17%
. Average Trade Receivable
iy Trade b } ] Total Purchases ; ;
|{} rade payables turnover ratio Average Trade Payable 0.97 1.36 29.05%
‘ : Total Yurngver .
7} Net 1 wer rati == 1.39 2.35 -40,
i' {p} Net capital turnover ratio Closing Working Capital {1.39) (2.35) 40.81%
|
(h} Net profit ratio - Net Profit._ -24.83% -16.43% 51.16%
Total Turnover
. . Earning before interest and taxes
Reti Capital loyed = 108, -54. .
{i} Return on Capits employ Capital Employed 105.68% 64.25% 64.49%
!
Reasons for Varlances

Cutrent Ratio:- This ratio hag been decreased by 30.51% due to decrease in current assets and mnerease in current fiabilities.
Debt equity Ratio:- This ratio has been der reased by 96.06% due to repaymerd of bank overdraft.

Return on Equity: The ratio has been decreased by $9.53% due to significant drop in net profit.

Trade Receivables Turnover Ratio: The same has been inceased by 36.17% due to decrease in average collection,

Trade Payable Turhnaver Ratio:This ratio has been decreased due to increase in trade payables

Net Capital Turnover Ratio; This ratio hag been changed by 40.81% due to deciine in turnover,

Return on capital Employed: The reason for the change of 64.46% due to major loss.

Net Profit Ratio:- This reatio has been decreased due to decrease in turnover.

Current Ratio:- This ratia has been decreased by 30.51% due o decrease in current assets and increase in current liabilities,

36 Other Statutory Disclosures as per the Companies Act, 2013

3% Audit Trail
Based on our examination, the company has used acco
March 2025 which has a feature of recording audit trail {
recorded in the software and the audit trail feature has
statutory requirements for record retention,

unting software for miaintaining its books of accounts for the financisl vesr ended 31gt
edit log) facility and the same has been operated throughout the year for all transactions
not been tampered with and the audit trail has been preserved by the Company as per the

2& Rem gu;ﬁmh
Previus year figures have heen regrouped wherever necessary to confirm to this year's classification.

[ or GLIDE CHEM PVT. LTD.  For GLIDE wa{}e\( .
o A é‘:ﬁ For GLIDE CHEM pyy Lro.\\?g?“\l-
ectol ﬂp‘& " N !"."»}ru.‘t;'.(‘.'t'or

Director

119



Glide Chem Private Limited
(N U282T1DLIB98PTCH941 20)
Notes forming part of the Financial Statements

¥

Liilisation of Loan
The amount of loan has been utilised for the purpose for whih it has been porrowsd,

(54
<

Bifferance i the statersent fited to bank #s stock as on 31st March 2025
A discrepancy amounting to £2,97,91,493 has been identified between the stock statement submitted to the bank as on 31st March 2025 and the

actual stock as per the company’s books. This variance has arisen due to the revaluation of certain inventory items that had expired as of the
reporting date.

1 Section 185 & 186
The Company I3 in compliance with the requirements of Section 185 of the Companies Act, 2013, relating to loans, guarantess, and investments to
directors and other specified persons.

The Company has utilized the borrowed funds for the purpases for which they were abtained, as required under Section 186 of the Comparies
Act, 2013,

I
Foe

! oReporiing of fraud

Mr. Gaganpreet Singh Previous Director/KMP and Promoter was absconding since June 2022 after conducting fraud with company as exphlained
by the management. The police complaint agalnst My, Gaganpret Singh has been filed dated 18th Aug 2022 complaint number 107 in the local
police station Rajouri Garden and the same has been forwarded to office of commissioner of police dated 20th Aug 2022. The campany has
already initlated the application ufs 156{3) of CRPC and filed BIR against Mr. GaganPreet Singh in respanse 1o said complaint. The ongoing
proceedings before the Mon'ble Metropolitan Magistrate in the court of Chief Metropolitan Magistrate Tis Hazari are in progress.

X

i

FEMA Act, 1998

During the year, the Company has not complied with the provisions of the Foreign Exchange Management Act, 1999 {FEMA). as the FLA Return for
the period ended 31st March 2025 has not been filed |

A% Wreton off Ampunt recaverable from Ralvaen Kau
i FY 2024-25, tha company has written off the cutstanding balance of Rs, 3,68,88,777/- recoverable from Balveal: Kaur and her family member
on account of payment of their home loan vide settlement deed dated 18/0472025, which was already filed with the NCLT,

45 Preference Dividend
The company has not declared any dividend for the preference shareholders due to the loss incurred in FY¥ 2024-25

5 Section 73
The Compary has not cormpliad with the provisions of Section 73 of the Companies Act, 2013, since the advances from customers are outstanding
for more than one year,

47 AS-15 Employee benefits

The company is not in compliatice with the provisions of AS-15, as it has neother abtained an actuarial certificate nor booked any provision for
Gratuity and Bonus,

<0 CSR Applicsbility
The company is not required to comply with the provisions related to CSR expenditure due to its financial loss.

48 Gomg Concern
The Company's net warth has eroded due to cash loss and increase in cost of operatons. However, having regard to financial support from Hs
promoters the financial statements have been prepared on the basis that the Company is a going concern.

b Mattor pending n NOLY
A petition under Section 241 of the Companies Act, 2013, was filed by Mre. Balveen Kaur before the Hon'ble NCLT alleging oppression and

mismanagement against the Company. Subsequently, a settlement was reached between the management and Mrs, Balveen Kaur, and the said
petition has been withdrawn pursuant to the order of the Hon'ble NCLT dated 06-06-2025.

\
4[\.. ‘or GLIDE CHEM PVT. LTD.  For GLIDE -HEM-RY(T

gg,g‘}b For GLIDE CHEM vy, o, \\_u,:}‘}
Director AP - Dire

—

Director
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51

Glide Chem Private Limited
{CIN: U24211DL1998PTC094129)

Notes forming part of the Financial Statements

Pending Litigations

There are some pending fitigations which may affect the financial position of the company:
~Litigations filed by third party on Glide Chem Private Limited:

a) Balveen Kaur filed the case in NCLT Delhi Bench-Court-I

b} Raj Phramacy filed the case In Chief Metropolitan Magistrate, West, Tis Hazari Court,Delhi
- Litigation filed by GLIDE CHEM PRIVATE LIMITED on third party:

a) Company has filed the case against 10l Heat
b} Company has filed the case an Mr.Gagan P

theare in Additional Chiaf judicial Magistrate, Porta Court,
reet Singh In Chief Metropolitan Magistrate, West, Tis Hazari Court,Delhi

¢} Lompany has fled the case agalnst Baja] Financa In Pune District and Sessions Court

As per our report of aven date
For Danpal Guiati & Assoviates
Chartered Accountants

Firrn's Registration No. GQ?;%&SN

7

MANPREETSINGH KARPOOR
Partner

Membership Ne, 506845/
UDIN: 245065458 HAFV7875
Place: New Delhi '
Date: 06:5eptember2075

For GLIDE CHEM PVi. LiBor GLIDE CHEM PV1. LTD.

Gr and on behalf of the Board of
% ,&- Glhide Chem Private Limited

Director Director

\
N
AHTPAL SINGM MALHOTRA GLIRPREET KAUR MALHOTRA /f’
Director Director B
DIN-08371458 DIN-10G841524 i
= 4
For GLIDE CHEM PVT. LTD.

Place: New Dethi
Date: 06-September-2025

ML
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Glide Chem Private Limited
(CiN: U24211D11598PTC094129)

ANNEXURE - G

\Aadress: 42/1 FIRST FLOOR BLOCK A, NARAINA INDUSTRIAL AREA PHASE 1, Delhi, 110028)

Provisional Balance Sheet as at 31-December-2025

(In Rs)

Particulars Note 31-December-2025| 31-March-2025
|, EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 4,82,97,489 4,82,97,487
(b) Reserves and Surplus 4 (19,67,65.864) (15,04,40,358)
Total (14,84,68,375) (10,21,42,871)
12} Non-zurrent liabilities
(a) Long-term Borrowings 5 22,24,652 2,38,92,837
Total 22,24,652 2,38,92,837
{2) Current liabilities
(&) Short-term Borrowings [ - 6,43,937
(b) Trade Payables

- Due to Micro and Small Enterprises 1,11,65,957 73,52,546

- Due to Dthers 46,51,86,154 37,98,58,672
(c) Dther Current Liabilities 8 2,03,69,834 1,90,80,421
(d} Short-term Provisions g 64,25,365 =
Total 50,31,47,310 40,69,35,576
Total Equity and Liabilities 35,69,03,587 32,86,85,542
Il. ASSETS
[1) Nen-current assets
{a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 10 15,95,84,335 17,01,48,084

(i} Intangible Assets 10 4,673 8,352
(b) Deferred Tax Assets (net) 11 11,78,798 11,78,798
(c) Other Non-current Assets 12 31,63,555 32,36,529
Total 16,39,31,361 17,45,71,763
{2} Current assels
{a) Inventories 13 «,79,62,408 6,95,38,055
(13) Trade Receivables 14 10,04,83,358 4,54,67,733
\c) Cash and cash equivalents 15 1,08,42,565 77,67,487
(d) Short-term Loans and Advances 16 3,00,53,770 2,85,11,380
(2) Other Current Assets 17 36,30,125 28,29,124
rotal 19,29,72,226 15,41,13,779
Total Assets 35,69,03,587 32,86,85,542

See accompanying notes to the financial statements

For and oi benhalf of the Board of

St Sp L OEERK BT, LTD.

P L]
ﬂ Director
ANTPAL S1vGH MALHOTRA
Director
DiN-08371468
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dhritman Bhattachary
Typewriter
ANNEXURE - G


Glide Chem Private Limited
[C1r: U24211DL1998PTCO93129)

[Address: 42/1 FIRST FLOOR BLOCK A, NARAINA INDUSTRIAL AREA PHASE 1, Delhi,110028)
Provisional Statement of Profit and loss for the year ended 31-December-2025

(In Rs)
Particulars Note 31-December-2025 31-March-2025
Revenue from Operations 18 17,23,40,781 35,13,58,682
Other Income 19 577,572 25,24,854
fotal Income 17,29,18,353 35,38,83,536
capenses
Cost of Material Consumed 20 14,92,71,918 32,62,36,721
Change in Inventories of work in progress and finished goods 21 2,15,75,649 2,11,66,605
Employee Benefit Expenses 22 1,77,37,155 2,21,13,941
Finance Costs 23 9,29,943 69,38,343
Depreciation and Amortization Expenses 24 85,15,452 1,11,22,407
Other Expenses 25 2,24,88,467 1,83,68,922
Total expenses 22,05,18,584 40,59,46,939
Profit/{Loss) before Exceptional and Extraordinary Item and Tax (4,76,00,231) (5,20,63,403)
Exceptional Item - =
Profit/(Loss) before Extracrdinary Item and Tax (4,76,00,231) (5,20,63,403)
Extraordinary Item 26 (12,74,725) 3,68,88,777
Profit/(Loss) before Tax (4,63,25,506) (8,89,52,180)
fax Expenses 27
Current Tax = =
Deferred Tax - (17,17,009)
rofit/(Loss) after Tax (4,63,25,506) (8,72,35,171)
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 28 -11.05 -20.81
-Diluted (In Rs) 28 -11.05 -20.81

See accompanying notes to the financial statements

For and on behalf of the Board of
Glide Chem Private Limited

For GLIDE CHEM PVT. LTD.
/ ’
ANTPALSINGH  Director

MALHOTRA
Director

DIN-08371468
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Glide Chem Private Limited

(CIN: UZ4211DL1998PTC094129)
Notes forming part of the Financial Statements

COMPANY INFORMATION
Glide Chem Private Limited Company . It was incorporated at National Capital Territory of Delhi on May 28, 1998 to carry on
business of Manufacturing of Chemicals.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value.

Use of Estimates

The preparation of financial statements requires the management of the Company to make esti and assumptions that
affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expense during the year. Examples of such include provisions

for doubtful receivables, provision for income taxes, the useful lives of depreciable Property, Plant and Equipment and provision
for impairment. Future results could differ due to changes in these estimates and the difference between the actual result and
the estimates are recognised in the peried in which the results are known / materialise.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses
incurred to bring the asset to its present location and condition,

Property, Plant and Equipment exclude computers and other assets individually costing Rs. 5000 ar less which are not capitalised
except when they are part of a larger capital investment programme.

Depreciation and amaorti
Depreciation has been provided on the Fixed Asset on the WDV method and in accardance with the useful life of the Asset as
prescribed under Schedule 1l of the Companies Act, 2013,

The useful life of the Assets has been taken as below;

Type of Assets Useful Life
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Computers 3 Years
Software 5 Years

Impairment of assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net
selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the
statement of profit and loss.

For GLIDE CHEM PVT, LTD.

Ao

Director
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Investment

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

Inventories
Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis.
Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and
spare parts are carried at lower of cost and net realisable value, Finished goods produced or purchased by the Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing
overheads,

The valuation for inventories is as follows;

Classification Valuation Policy

Finished Goods At lower of cost or net realizable value.
Raw Material At lower of cost or net realizable value.
wip At Cost

Consumables At Cost

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,
ta be cash equivalents.

Revenue recognition

Revenue from the sale are recognised upon delivery, which is when title passes to the customer. Revenue is reported net of
discounts,

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis
taking into account the amount outstanding and the rate applicable.

Employee Benelits

Post-employment benefit plans

Contributions to defined contribution retirement benefit schemes are recognised as expense when employees have rendered
services entitling them to such benefits.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial
valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in full in the statement of profit
and loss for the period in which they occur. Past service cost is recognised immediately to the extent that the benefits are already
vested, or amortised on a straight-line basis over the average period until the benefits become vested,

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit obligation
as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this
caleulation is limited to the present value of available refunds and reductions in future contributions to the scheme.

Other employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
emplayees is recognised during the period when the employee renders the service. These benefits include compensated absences
such as paid annual leave, overseas social security contributions and performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related services are recognised as an actuarially determined liability at the present value of the defined benefit
obligation at the balance sheet date.

Foreign currency transactions

For GLIDE CHEM PVT. LTD.,
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Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non-integral foreign operations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and
loss. Exchange difference arising on a3 monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accumulated in a foreign currency transiation reserve.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayable in
India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations is
determined in accordance with tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic benefits in the
form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the Company will
pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the
asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify.

Deterred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that originate in one period and is likely to reverse in one or more subsequent periods, Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on
income levied by the same governing taxation laws.

Earnings Per Shares

Basic earning per share is computed by dividing the net profit or lass far the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Diluted earning per share is computed by taking into
account the weighted average number of equity shares outstanding during the period and the weighted average number of equity
shares which would be issued on conversion of all dilutive potential equity shares into equity shares,

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements.

For and on behalf of the Board of
Glide Chem Private Limited

ror GLIDE CHEM PVT. LTD.

nl&' %Director

AJITPAL SINGH MALHOTRA
Director
DIN-08371468
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Glide Chem Private Limited
(CIN: U24211DL1998PTC094129)
Notes forming part of the Financial Statements

3 Share Capital {In Rs)
Particulars 31-December-2025| 31-March-2025)
Authorised Share Capital
Equity Shares, of Rs. 10 each, 4750000 (Previous Year -4750000) Equity Shares 4,75,00,000 4,75,00,000
1% Redeemable Preference Shares, of Rs, 10 each, 600000 (Previous Year -600000) Preference ©0,00,000 60,00,000
0.01% Redeemable Non-Convertible Preference Shares, of Rs. 10 each, 290000 (Previous Year - 29,00,000 29,00,000
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Rs. 10 each, 42,69,875 (Previous Year -42,69,875) Equity Shares paid up 4,26,98,750 4,26,98,750
1% Redeemable Preference Shares, of Rs. 10 each, 269874 (Previous Year -269874) Preference
Shares paid up 26,98,740 26,98,740
0.01% Redeemable Non-Convertible Preference Shares, of Rs. 10 each, 290000 (Previous Year -

290000) Preference Shares paid up 29,00,000 29,00,000
Total 4,82,97,490 4,82,97,490
Reconciliation of number of shares

Particulars 31-December-2025 31-March-2025

Equity Shares No, of shares {in Rs} No. of shares {In Rs)
Opening Balance 42,69,875 4,26,98,750 40,00,000 4,00,00,000
Issued during the year - - 2,69,875 26,98,750
Deletion = = = -
Closing balance 42,69,875 4,26,98,750 42,69,875 4,25&?50
1% Red ble Preference Shares

Particulars No. of shares (InRs) No. of shares {In Rs)
Opening Balance 2,69,874 26,98,740 5,39,749 53,97,490
Issued during the year - - - -
Deletion - - 2,69,875 26,98,750
Closing balance 2,69,874 26,98,740 2,69,874 26,98,740
0.01% Redeermable Non-Convertible Preference Shares

Particulars No, of shares {in Rs) No. of shares (In Rs)
Opening Balance 2,90,000 29,00,000 2,90,000 29,00,000
Issued during the year - - - =
Deletion - - - -
Closing balance 2,90,000 29,00,000 2,90,000 29,00,000

(i} Rights, preferences and restrictions attached to shares

Equity shares:The company has ane class of shares Equity Shares . All these shares have same rights and preferences with respect to
payment of dividend, repayment of capital and voting. In event of liquidation the company, the holders of equity shares will be
entitled to receive the remaining assets of the company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the shareholder.
Preference shares: The company has two classes of Preference Shares at par value of Rs. 10/- per share. The company has
outstanding balance of Redeemable preference shares and Redeemable Non-convertible preference shares amounting to Rs.2,69,874
and Rs 2,90,000 respectively. The holders of preference share capital shall carry the same rights as defined under provisions of

Companies Act 2013,

ror GLIDE CHEM PVT. LTD.

APS-

Director

127



(ili) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

{iv)

&

Equity Shares 31-December-2025 31-March-2025
Name of Shareholder No. of shares In % No. of shares In%
JANEET SINGH DUGGAL - 0.00% 7,14,268 17.86%
BALVEEN KAUR - 0.00% 12,85,732 32.14%
LAKHVINDER PAL SINGH PURI 22,69,875 53.00% 2,69,875 0.00%
Ajitpal Singh Malhotra - 0.00% 19,99,700 49.99%
Nanz Med Science Pharma Pvt Ltd 20,00,000 47.00% - 0.00%
Preference Shares 31-December-2025 31-March-2025
Name of Shareholder No. of shares In% No. of shares In%
1% Redeemable Preference Shares
-BALVEEN KAUR - 0.00% 2,69,874 100.00%
Nanz Med Science Pharma Pvt Ltd 2,69,874 100.00%
0.01% Redeemable Non-Convertible Preference Shares
-LAKHVINDER SINGH PURI 2,90,000 100.00% 2,590,000 100.00%
Shares held by Promoters at the end of the year 31-December-2025
Change d
Name of Promoter Class of Shares | No. of Shares | % of total shares . e
the year
LAKHVINDER PAL SINGH PURI Equity 22,658,875 53.00% 741.08%
LAKHVINDER PAL SINGH PURI 0.01% Redeemal; 2,90,000 100.00% 0.00%
Ajitpal Singh Malhotra Equity - 0.00% 100.00%
Shares held by Promoters at the end of the year 31-March-2025
Name of Promoter Class of Shares | No. of Shares [% of total shares|  “"2"8® €Uring
the year
Ajitpal Singh Malhotra Equity 19,998,700 49,99% 100.00%
LAKHVINDER PAL SINGH PURI 1% Redeemable - 0.00% 100.00%
LAKHVINDER PAL SINGH PURI 0.01% Red: 2,90,000 100.00% 0.00%
Reserves and Surplus (In Rs)
|Particulars 31-December-2025| 31-March-2025
Statement of Profit and loss
Balance at the beginning of the year (15,04,40,358) (6,32,05,187)
Add: Profit/(loss) during the year (4,63,25,506) (8,72,35,171)
Balance at the end of the year (19,67,65,864)| (15,04,40,358)
Total (19,67,65,864)| (15,04,40,358)
tor GLIDE CHEM PVT. LTD.
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7:1

Long term borrowings

(in Rs)

Particulars 31-December-2025| 31-March-2025|
Secured Term loans from banks

-Auto Loan from Banks - 87,064

-Term Loan From Banks 14,76,472 57,55.773
Unsecured Loans and advances from related parties 7,48,180 1,80,50,000
Total 22,24,652 2,38,92,837
Particulars of Long term Borrowings

Monthly No of
Nature of Securi

Name of Lender/Type of Loan ure of Security Rate of Interest tritalliasnt rstatment
HDFC TERM LOAN A/C 452528551 Stock, Debtors & Creditors 9.25% 572779 61
HDFC Bank Term Loan 83884741 Stock, Debtors & Creditors 9.75% 65916 88
HDFC BANK LTD [TERM LOAN 83685385) Stock, Debtors & Creditors 9.75% 35613 88
Short term borrowings (In Rs)
Particulars 31-December-2025| 31-March-2025
Secured Loans repayable on demand from banks

-Overdraft from Banks - 6,43,937
Total - 6,43,937
Trade payables {In Rs)
Particulars 31-December-2025| 31-March-2025
Due to Micro and Small Enterprises 1,11,65,957 73,52,546
Due to others 46,51,86,154 37,98,58,672
Total 47,63,52,111 38,72,11,218
Trade Payable ageing schedule as at 31-December-2025 (in Rs)
|Particulars Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years Pk Shinar Tots
years

MSME 1,10,72,406 40,450 53,101 1,11,65,957
Others 29,57,19,012 5,38,52,352 3,18,22,791 8,37,91,999 46,51,86,154
Disputed dues- MSME S
Disputed dues- Others -
Sub total 47,63,52,111
MSME - Undue
Others - Undue
Total 47,63,52,111

t+or GLIDE CHEM PVT. LTD.
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7.2 Trade Payable ageing schedule as at 31-March-2025

(in Rs)

Particulars Outstanding for following periods from due date of payment
More than 3 Total
Less than 1 year 1-2 years 2-3 years e kit
years
MSME 69,77,804 2,22,108 1,50,587 2,046 73,52,546
Others 26,90,98,996 41,40,545 3,53,24,065 7,12,95,066 37,98,58,672
Disputed dues- MSME -
Disputed dues- Others :
Sub total 38,72,11,218
MSME - Undue
Others - Undue
Total 38,72,11,218

The company has received disclosure from enterprises regarding Micro, Small and Medium Enterprise as required under MSME

Discosure Act, 2006.

The company has not made any provision for interest on late payments to MSME vendors for FY 2025-26, as required under Section
16 of the MSME Development Act, 2006. Section 16 of the Act mandates that, in case of delayed payment to MSME vendors.

Trade Payables are showing above at realisable amount, as stated by management

o

8 Other current labilities (In Rs)
Particulars 31-December-2025| 31-March-2025
Advances from customers 8,60,177 4,65,208
Advance for purchase of property 30,00,000 30,00,000
Audit Fee Payble 7,41,282 7,38,042
Auto Loan fram Banks Payable within 12 Months = 7,62,270
ESIC Payable 24,041 24,150
Expenses Payable 39,57,460 45,00,401
Labour Welfare Fund - Employee (3.622) 50,919
Payable to Employees for Expenses 8,37,721 'B,16,201
Proposed Dividend 54,265 54,265
Provident Fund Payable 1,95,408 1,96,202
Staff iImprest 3,98,824 2,05,563
TDS Payable 93,015 1,34,097
Term Loan Payable within 12 Months from Banks 1,02,11,263 81,33,103
Total 2,03,69,834 1,90,80,421
Short term provisions {In Rs)
Particulars 31-December-2025| 31-March-2025
Provision for employee benefits 3,07,000 -
Provision for Doubtful Debt 61,18,365 -
Total 64,25,365 -

ror GLIDE CHEM PVT. LTD.
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Glide Chem Private Limited
(CIN: U24211DL1998PTCO94129)
Notes forming part of the Financial Statements

|15

11 Deferred tax assets net {in Rs}
Particulars 31-December-2025| 31-March-2025|
Deferred tax assets (net) 11,78,798 11,78,798
Total 11,78,798 11,78,798

12 Other non current assets {In Rs)
Particulars 31-December-2025 31-March-2025
Security Deposits 31,63,555 32,36,529
Total 31,63,555 32,36,529

13 Inventories (In Rs)
Particulars 31-December-2025 31-March-2025
Work-in-progress 3,87,95,603 5,95,82,986
Finished goods 40,41,229 58,51,793
Stock-in-trade 51,25,576 41,03,276
Total 4,79,62,408 6,95,38,055

14 Trade receivables (In Rs)

31-December-2025| 31-March-2025

14.1

Particulars
Unsecured considered good 9,43,64,993 4,54,67,733
Doubtful 61,18,365 -
Total 10,04,83,358 4,54,67,733 |
Trade Receivables ageing schedule as at 31-December-2025 (In Rs)
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months-1 More than 3 Total
1-2 years 2-3 years
months year years
Undisputed Trade receivables- 4,92,77,258 2,91,00,515 46,810 23,42,630 1,35,97,780 9,43,64,993
considered good
Undisputed Trade Receivables- =
considered doubtful
Disputed Trade Receivables =
considered good
Disputed Trade Receivables 61,18,365 61,18,365
considered doubtful
Sub total 10,04,83,358
Undue - considered good
Undue - considered doubtful
Total 10,04,83,358

"Or GLIDE CHEM PVT, 7.

APGeh

e

Director

132



14.2 Trade Receivables ageing schedule as at 31-March-2025

(In Rs)

Outstanding for following periods from due date of payment
Particulars Less than & 6 months- 1 Maore than 3 Total
1-2 years
months year years
Undisputed Trade receivables- 2,32,23,072 2,96,552 20,51,399 1,98,54,202 4,54,67,733
considered good
Undisputed Trade Receivables- -
considered doubtful
Disputed Trade Receivables =
considered good
Disputed Trade Receivables -
considered doubtful
Sub total 4,54,67,733
Undue - considered good
Total 4,54,67,733
Trade Receivables are showing above at realisable amount, as stated by management
15 Cash and cash equivalents (In Rs)

Particulars 31-December-2025| 31-March-2025|
Cash on hand 2,89,859 2,87,761
Balances with banks in current accounts 46,96,835 11,80,072
Cash and cash equivalents - total 49,86,694 14,67,833
Other Bank Balances

Deposits with original matunity for more than 12 months 58,55,871 62,99,654
Total 1,08, ﬂﬂ&z_

16 Short term loans and advances (In Rs)

Particulars 31 ber-2025] 31-March-2025
Advances to suppliers 30,44,165 32,05,048
Balances with Government Authorities

-GST Receivable 2,31,94,028 1,78,80,283

<Income Tax Refund Due 26,25,853 56,21,284

-TDS Recoverable 11,89,724 2,14,764
Others

-Others Advances & 15,90,000
Total 3,00,53,770 2,85,11,380

Other current assets

{In Rs)

Particulars

31-December-2025| 31-March-2025

Interest accrued
Earnest Money
Prepaid Expenses
Staff Imprest

6,15,410 19,676
18,99,889 18,99,889
10,47,192 7,95,068
67,634 1,14,491
For GLIDE CHEM PVT. LTD.
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18 Revenue from operations

e

re

{in Rs)

Particulars

31-December-2025| 31-March-20.

0

Sale of products
-Domestic Sales of Goods Traded
-Export Sales of Goods Traded

14,43,41,208|  31,11,05,387
2,79,99573|  4,01,98,695

Others
-Scrap Sale - 54,600
Total 17,23,40,781|  35,13,58,682

Other Income

(in Rs)

31-December-2025| 31-March-2025

Particulars
Interest Income 1,51,951 4,55,525
Others

-Foreign Exchange Fluctuation Gain (net) 4,20,635 20,11,455
Discount Received 4,986 57,874
Total s77572| 252485
Cost of Material Consumed (In Rs)
Particulars 31-December-2025] 31-March-2025|

Raw Material Consumed
Opening stock
Purchases
Less: Closing stock
Total

Packing Material Consumed
Opening stock
Purchases
Less: Closing stock
Total

Cost of Opeations
Opening stock
Purchases
Less: Closing stock
Total

11,37,68,572 25,25,62,365

11,37,68,572| 25,25,62,365

2,46,20,320|  5,88,58,911

2,46,20,320 5,88,58,911

1,08,83,026 1,48,15,445

1,08,83,026 1,48,15,445

Total

14,92,71,918 32,5/2&_7’1_1

tor GLIDE CHEM PVT. LTD.

A

— Director
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21 Change in Inventories of work in progress and finished goods

12

23

N

4

{in Rs)

Particulars 31-December-2025 31-March-2025
Opening Inventaries
|Finished Goods 58,51,793 58,54,470
Work-in-progress 5,95,82,986 8,13,46,197
Stock-in-trade 41,03,277 35,03,993
Less: Closing Inventories
Finished Goods 40,41,229 58,51,793
Work-in-progress 3,87,95,603 5,95,82,986
Stack-in-trade 51,25,576 41,03,276
Total 2,15,75,647 | a!.hﬁ&
Employee benefit expenses (In Rs)

Particulars

31-December-2025] 31-March-2025

Salaries and wages

-Bonus 93,028 7,57,691

-Salaries and wages 1,56,28,766 1,96,50,465
Contribution to provident and other funds

-Contribution to EPF/ESI & Other Fund 11,08,677 13,52,225

-Gratuity Paid 1,61,827 50,000

-Labour welfare fund - 9,500
Staff welfare expenses 7,44,857 2,94,060
Total 1,77&2&55 2,21 ng
Finance costs {In Rs}

Particulars 31-December-2025 31-March-2025)
Interest expense

“Interest on Borrowings 40,095 2,27,344

-Interest on Term Loans 8,11,838 63,56,410
Other borrowing costs

-Bank Guarantee Fee and Other Bank Charges 78,010 3,54,589
Total 9,29,943 69|38|343
Depreciation and amortization expenses (InRs)

Particulars

31-December-2025] 31-March-2025)|

Depreciation and amartization expenses 85,15,452 1,11,22,407
Total 85, 15‘451 1‘11|E£7

ror GLIDE CHEM PVT. LTD.

p" p&}l\ Director
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15 Other expenses

(In Rs)

31-December-2025] 31-March-

Particulars
Auditors' Remuneration

-As Statutory Auditor 2,97,000 4,07,500

-For tax audit - 50,000
Conveyance expenses 1,93,110 2,93,100
Freight outward 12,29,681 15,40,993
Insurance 3,90,539 3,551,868
Rent 61,89,203 81,29,340
Repairs to buildings 2,14,298 2,17,564
Repairs to machinery 7.86,639 11,15,245
Rates and taxes 5,46,373 13,89,139
Travelling Expenses 3,24,658 164,114
Miscellaneous expenses 3,75,220 5,86,017
bank charges 1,958 32,566
Business Promation 2,57,187 3,63,246
Communication 31,683 1,27,118
Loss on Sale of Fixed Assets 16,93,408 -
Office Cleaning & Security Services 19,55,941 25,16,429
Office Expenses 3,24,370 6,06,589
Printing and Stationery 2,37,511 2,92,594
Professional & Consultancy Charges 12,93,123 1,85,500
Provision for Bad Debt 61,18,365 -
Subscription/Donation/Charnty Afc 28,200 -
Total 2 68

26 Extraardinary item {In Rs)
Particulars 31-December-2025| 31-March-2025|
CST DEMAND 3,58,384 =
Loan Written Off (37,60,857) 3,68,88,777
RATE & TAXES 21,27,748 -
Total [1&725] m
27 Tax Expenses {In Rs)

Particulars 31-December-2025 31-March-2025|
Deferred Tax

-Deffered Tax Expense - (17,17,009

Total

|11‘17=oos}j

¥

rui LLivE CHEM PVT. LTD.

= Director
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Glide Chem Private Limited
{CIN: U24211DL1998PTCO94129)

Notes lorming part of the Financial Statements

28 Earning per share

Particulars 31-December-2025| 31-March-2025|
Profit attributable to equity shareholders (In Rs) (4,63,25,506) 18,72,35,171)
Weighted average number of Equity Shares 41,91,905 41,91,905
Earnings per share basic (Rs) -11.05 2081
Earnings per share diluted (Rs) -11.05 -20.81
Face value per equity share (Rs) 10 10
29 Refated Party Disclosure
(1) ust of Related Parties Relationship
Med Science Canada Company in which director is interested
Nanz Med Science Pharma Pyt Ltd Company in which director is interested
Gagan Preet Singh Ex-Director
Balveen Kaur Ex-Shareholder
HS DUGBAL Ex-Director Relative
NAZI DUGGAL Ex-Director Relative
JANEET DUGGAL Ex-Director Relative
Arra Polymers LLP LLP in which director is interested
ARRA Hospitality Pvz Ltd Company in which director is interested
Alit Pal singh Mathotra Directar
LAKHVINDER PAL SINGH PURI Director
Manmit Singh Mathotra Director
Mediprep INC Company in which director is interested
Gurpreet Kaur Malhotra Director
(ii) Refated Party Transactions In Rs)
Particulars Relal hi 1-December-2025| 31-March-2025
Sale
- Nanz Med Science Pharma Pyt Lid Company in which director is interested 2,04,60,006 11,42,68,336
< Arra Polymers LLP LLP in which director is interested - =
Purchase
Continued to next page
Related Party Transactions {In Rs)
Particulars hip 31 h-2!
Continued from previous page
- Nanz Med Science Pharma Pyt Ltd Company in which director is interested 91546321 |  1581,86,553
- Med Science Canada Company in which director is interested - 1,93,75,383
Arra Polymers LLP LLP in which director is interested 1,08,13,797 '96,10,367
- Mediprep inc Company in which director is interested - 43,82 675
Remuneration to Directors
Apt Pal singh Maihotra Director 777150 9,45,000
- Gurpreet Kaur Malhotrs Director 6,30,000 -
Loan & Advances
- Gagan Preet Singh |Ex-Director ".ﬂﬁ-m
Unsecured loan
LAKHVINDER PAL SINGH PURI Director 19,48,000 80,50,000
Professional Charges
- Balveen Kaur Ex-Shareholder 6,00,000 =
JANEET DUGGAL Ex-Director Relative 4,00,000 =
(i} Related Party Balances in Rs|

[Particulars

l-December-2025] 31-March-2025|

{!‘Lﬁﬁ'ﬂ"v

roi LLILE CHEM PVT. LTD.
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Trade Payable - !
- Nanz Mid Science Pharma Pyt Ltd Company in which director is interested 319458272 34,81,20,185
Arra Polymers LLP LLP in which director is interested 54,08,701 6,84,797
Trade Receivable
- Nanz Med Science Pharma Pwt Ltd Company in which director is interested 4,49,52,445 31232381
Closing Balange
- Gagan Preet Singh Ex-Director b =
- LAKHVINDER PAL SINGH PUR] Director 1,10,48,180 2,83,50,000
Mediprep Inc Company in which director is interested - -
Long Term Loan(Uability)
Nanz Med Stience Pharma Pvt Ltd Company in which director is interested 10,56,00,000 -

30 Wittul Defaulter
The Company has not been decleared as wilful defaulter by the bank financial instution or any lender institution

31 Relationship with Struck off Companies
The company does not have any relation and transaction with any struck off companies

32 Ratio Analysis

Particulars umerator/Denominator 1 ber-202{ 31-March-2025 Change in %
_Current Assets "
(a) Current Ratio 038 038 1.27%
Current Liabilities
(b) Debt-Equity Ratio ~JotalDehts <0.01 -0.24 -93.76%
Shareholder’s Equity
Profitafter Tax
R R <369 -1 -75.20%
() Reeturn on Equity Ratio Ak Shirehaldad s Eauiy 7% 149.06%
(d) Inventory turnowves ratio Iﬁiuﬂm_ 293 4.39 -33.11%
Average Inventories
(&} Trade receivables turnover ratia Totsl Tun £ 236 7.55 -68.74%
Average Trade Recelvable
Total Purchases
(1] Trade payables turnaver ratio 035 057 -64.24%
Average Trade Payable
Total Turnover
Net capital turnover ratic -0.56 -1, -60.02%
el s P e Closing Working Capital i
() Net profit ratio et ol -26.88% -24.83%| B27%
Tatal Turnover
i) Return on Capital employed ~Larning belore iterest and taxes -31.04% -105.68%, -70.6:
; ui " Capital Employed iy

Reasons for Variances

Return on capital Employed: The reason for the change of -70.63% due to mafor loss.

Debr equity Ratio:- This ratio has been decreased by 93.76% due ta repayment of bank overdraft.

Return on Equity: The ratio has been decreased by 75.20% due to significant drop in net profit.

Trade Receivables Turnover Ratlo: The same has been deceased by 68.74% due to decrease in average collection,
Trade Payable Turnover Ratio: This ratio has been decreased 64.24% due to increase in trade payables

Net Capital Turnover Ratio: This ratio has been changed by -60.20% due to decline in turnover.

Inventary turnover ratio the ration gas decreased by 33.11% due decrease in tatal turnover

33 Other Statutory Disclosures as per the Companies Act, 2013

34 Audit Trail
Based on our L the y has used ing software for g its books of for the financial year ended 30st November 2025
which has a feature of recording audit trail (edit log) facility and the same has been operated throughout the year for all 1 in the soft
and the audit trail feature has not been tampered with and the audit trail has been preserved by the Company as per the statutory requirements for record
retention

ror LLIDE CHEM PVT. LTD.

Al

Director
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A5 Regrouping
Previus year figures have been regrouped wherever necessary to confirm ta this year’s classification.

36 Utilisation of Loan
The amount of loan has been utilised for the purpose for which it has been borrowed.

37 Saction 185 & 186

The Company is in P with the req of Section 185 of the Companies Act, 2013, relating to loans, guarantees, and investments to directors and
other specified persons

The Company has utilized the borrowed funds for the purposes for which they were obtained, as required under Section 186 of the Companies Act, 2013,

38 Section 73

The C ¥ has not lied with the pr of Section 73 of the Companies Act, 2013, since the ady from are ling for more than
one year.

39 AS-15 Employee benefits
The pany is not in pliance with the pr w6 of AS-15, a5 it has neither obtained an actuarial certificate nor booked any provision for Gratuity and Bonus.

40 CSR Applicability
The company is not required to comply with the provisions related to CSR expenditure due to its financial loss.

A1 Going Concermn

The Company's net worth has eroded due to cash loss and in cost of op + H . having regard to financial support from its promoters the
financial statements have been prepared on the basis that the Company is a going concern.

a2 Marter pending fn NCLT
A petition under Section 241 of the Companies Act, 2013, was filed by Mrs. Balveen Kaur before the Han'ble NCLT alleging oppression and

against the Company. Subsequently, a settlement was reached between the manag and Mrs. Bal Kaur, and the said petition has been withdrawn
pursuant to the order of the Hon'ble NCLT dated 06-06-2025.

41 Pending Litigations

There are some pending litigations which may affect the financial position of the company:

-Litigations filed by third party on Glide Chem Private Limited:
a) Baja) Finance Ltd filed the case in Pune District and Sessions Court
b) Raj Phramacy filed the case in Chief Metropolitan Magistrate, West, Tis Hazari Court,Delhi
Litigation filed by GLIDE CHEM PRIVATE LIMITED on third party:
a) Company has filed the case against IC) b ein A Chief Judicial Magi Ponta Court.
b) Company has filed the case on Mr.Gagan Preet Singh in Chief Metropolitan Magistrate, West, Tis Hazari Court,Delhi

A4 During the year, the NOIDA unit was shut down. Consequently, all related fixed assets were sold off, and a loss of ®16,93,408 was incurred on sale of such assets

A5 The company has not computed deferred tax for the period from April 2025 to December 2025, as the same will be computed at the time of closing, i.e., on
31.03.2025

f_or and on behalf of the Board of

“‘PMEM‘WT_
Fi& 8"7{‘\ LTD.

AJITPAL SINGH MAI.HOD"I! l
Director

DIN-0B371468
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ANNEXURE H

| @& DEEPAK GULATI & ASSOCIATES
Chartered Accountants Head office

23, Hanuman Road, Connaught
Place, New Delhi-110001
Telefax: 011 43595411, 41563102
Branch office
JCM-1, DLF Phase Il Gurgaon-
122002
Telefax:0124-4363743

Email: dga@dga.in
Website: www.dga.in

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF NANZ MED SCIENCE PHARMA PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Nanz Med Science Pharma Private
Limited, which comprise the balance sheet as at 31st March, 2025, and the statement of
Profit and Loss, and cash flow statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2025 and its financial performance, for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

e
s

For Nanz Med Science Pharma
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Information other than the Financial Statements and Auditor's Report therean

The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Director's Report, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other Information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and consider whether it is materially inconsistent with the financial
statements or with the knowledge we obtained during our audit, or otherwise appears
to be materially misstated. Based on the work we have performed, we have not
identified any material misstatement in the other information.

RESPONSIBILITIES OF MANAGEMENT FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act’) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial
position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act,.

This responsibility alsc includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls and ensuring audit trail that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinicn. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected’to influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors' Report) Order, 2020 (‘the Order”)
issued by the Central Government in terms of section 143 (11) of the Act, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable

2. As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those bocks.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as
on 31st March, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate audit report in "Annexure B". Qur report
expresses an unmodified opinion on the adequacy and operating
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effectiveness of the Company's internal financial controls over financial

reporting.

. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The company has disclosed all the pending litigation of the company
which can impact its financial position.

ion thi a

LIMITED

on

NC AR PRIVATE

Case Name

Amount
Involved

Current Status

Sun Pharma (Volini v. Movini) v Nanz-

Bombay HC

Amount)

Rs. 1 Cr (Claim

Pending at Bombay HC,
Roster Changed, Not
Listed till date

o Li

NANZ MED SCIENCE PHARMA PRIVATE LI

Gov Department/Third

D

Corporation
Name

Penalisation

Current Status

Madhya Pradesh

MPPHSCL

Imposition of penalty of Rs.
20,51,505/-

Corporation has recovered by
invocation of BG of Rs. 3,67,086/-
and balance Rs. 16.,84,418/- is
pending for recovery. We have
received the stay order from
Bhopal District Court and notice
sent to corporation for arbitration.
Pending for appointment of
Arbitrator from Jabalpur High
Court.

Chhattisgarh

CGSMCL

Our product "“Povidone
lodine  Solution  10%,
500m|" debarred for the
period of 3 years w.e.f.

22.06.2023

We have filed the case before
Hon'ble Chhattisgarh High Court
for stay order.

GST-HP

Hand
Sanitizer

Write petition at Shimla HC

Nanz verses
Elder- Shimla HC

Rs. 1.18 Cr (Principal)

Mediation failed and commercial
Suit has been filed at Shimla HC
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¢ Demand Outstanding on Income Tax Portal

Forum in Period to
which the which the Demand | Interest
Nature of Dues % Aol
Dispute is Amount Amount | Amount (Rs.)
Pending Relates
Assessment
Income Tax CPC Year 2018- | 10,18,518 | 91,665 11,10,183
2019
Assessment
Income Tax CPC Year 2020- | 4,02,410 1,81,080 5,83,490
2021
Assessment
Income Tax CPC Year 2021- | 26,48,020 | 10,44,760 36,92,780
2022
Assessment
Income Tax CPC Year 2022-15,58,370 | 8,43,751 14,02,121
2023
+ GST-related litigation "Mi ification of any goods or servic r both"
at "the A llate level”.
i ‘ Paid
F '"1:‘:'“' Differential Tax | Interest | Penalty = Total Under Balance
y Protest
2020-21 1,61,.90,411 21,26,598 | - 1,83,17,009 | 1,61.90,411 | 21,26,598
Total 3,35,51,448 71,59,897 | 17,37,579 | 4,24,48,924 | 3,35,51,448 | 88,97,476

However, the Hon'ble Himachal Pradesh High Court has issued an order to stay the
recovery proceedings related to the aforementioned demands. The company is
confident of obtaining a favorable decision from the adjudicating authority.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

iii. There were no amounts which required to be transferred by the Company to
the Investor Education and Protection Fund.

iv. (a) As per the representation received from the management of the Company,
to the best of its knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
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sources of kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (‘Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatever by or on behalf of the company (“Ultimate Beneficiary”) or
provided any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) As per the representation received from the management of the Company,
to the best of it's knowledge and belief, no funds have been received by the
company from any other person(s) or entity(ies), including foreign entities
(‘Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatever by or on
behalf of the funding party (“Ultimate Beneficiary”) or provided any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
belief that the representations under sub-clause (i) and (i) contain any
material mis-statement.

Based on our examination, the company has used accounting software for
maintaining its books of accounts for the financial year ended 31st March
2025 which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all transactions recorded in
the software and the audit trail feature has not been tampered with and the
audit trail has been preserved by the Company as per the statutory
requirements for record retention

For Deepak Gulati & Associates
Chartered Accounta R
Firm's Rggjstration | No. OOTQXSN

P

Manpr. ngh Kapoor
Partner _ 9
Membership No. 506545
UDIN: 25506545BMIABES281

Place: New Delhi
Date: 06! September 2025
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Annexure ‘A’ to the Independent Auditor's Report

(Auditor’s Report as per the Companies (Auditor's Report) Order, 2020)

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our Audit report to the Members.

In terms of the information and explanations sought by us and given by the Company
and the books of account and records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

1. In respect of the Company's Property, Plant and Equipment and Intangible
Assets:
a)
i. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use assets.
ii. The Company has maintained proper records showing full particulars
of intangible assets.
b) The Property, Plant and Equipment and right-of-use assets have been

d)

e)

a)

physically verified by the management at reasonable intervals. According to
the information and explanations given to us, no material discrepancies
between book records and the physical inventories were noticed on such
verification.

Based on our examination of the registered sale deed / transfer deed /
conveyance deed provided to us, we report that the title deeds of all
immovable properties disclosed in the financial statements included under
Property, Plant and Equipment are held in the name of the Company as at the
balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025 for holding any benami property under
The Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

Inventory has been physically verified by the management at reasonable
intervals as at 31.03.2025. In our opinion, the procedures of physical
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a)

verification of inventories followed by the management are reasonable and
adequate in relation to the size of the company and the nature of its business
and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories. No material discrepancy was
noticed on physical verification of stocks by the management as compared to
book records.

b) The Company has been sanctioned working capital limits in excess of Rs. 5
crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets.

The Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties. The
Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence
reporting under clause 3(jii)(a) to 3(iii)f of the Order is not applicable

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of section 186 of the Act in respect of
loans, investments, guarantees and security, as applicable. Further, the
Company has not entered into any transaction covered under section 185.

In our opinion, and according to the information and explanations given to us, the
Company has not accepted any deposits or there is no amount which has been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

The Central Government has specified maintenance of cost records under sub-
section (1) of section 148 of the Act, in respect of Company’'s business activity.
The Company has complied with the provisions of section (1) of section 148 of
the Act.

In respect of statutory dues:

In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’
State Insurance, Income Tax, Service Tax, duty of Custom, duty of Excise, Cess
and other material statutory dues applicable to it with the appropriate authorities.
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However, there are instances where the company has already deposited its
income tax liabilities before the date of audit report, but the IT Department not
provide the effect of such deposit of tax as on date of Audit. The details of the

same has been mentioned below: -

Forum in

Period to which
MStte | Dues | Disputols | theAmount | Amount(Rs.)
Pending
Income Tax | Income Tax cPc a2l IR
Income Tax Income Tax CPC Assezsgénoe_gg e 5,83,490
Income Tax Income Tax CPC Ass:g;;t:ggtz‘z"ear 36,92,780
Income Tax Income Tax CPC Asszeg;rz'rj ggtzg’ear 14,02,121

b) There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2025 for a period of more than six months from

the date they became payable.
Forum in g z
Name of the Nature of which the Period to which
the Amount Amount (Rs.)
Statue Dues Dispute is Relates
Pending
Assessment Year
Income Tax Income Tax ITAT 2020-2021 5,83,490

8. There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) Clause 3(viii).

9

a) The Company has not defaulted in repayment of loans or other borrowings or in
payment of interest thereon from any lender. Hence reporting under clause
3(ix)(a) of the Order is not applicable.

b) According to the

information and explanations given to us including

representation received from the management of the Company, and on the basis
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c)

d)

e)

10.

: i

of our audit procedures, we report that the Company has not been declared a
willful defaulter by any bank or financial institution or other lender.

The Company has taken term loan during the year. The details of the same has
been specified below:.-

Particulars | Amount
HDFC Bank Limited - 801308854 5,00,00,000
HDFC BANK LTD-800825469 6,00,00,000
HDFC BANK LTD-800918451 5,36,13,600
HDFC BANK LTD-99664821 6,00,00,000
HDFC BANK LTD-340929 3,00,00,000
TATA CAPITAL-21872218 23,501
TATA CAPITAL-WCD1088 . 9,00,00,000
TATA CAPITAL-2907093 6,00,01,94¢S
Total | 40,36,39,050

In our opinion and according to the information and explanations given to us, and
on an overall examination of the financial statements of the Company, funds
raised by the Company on short term basis have not been utilized for long term

purposes.

According to the information and explanations given to us, the Company have
associate company namely Nanz Healthcare Private limited.

a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the year and hence
reporting under clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or on the Company has
been noticed or reported during the period covered by our audit.
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b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year.

12.The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not
applicable to it and hence reporting under clause (xii) of the Order is not
applicable.

13.In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in
compliance with sections 177 and 188 of the Act, where applicable. Further, the
details of such related party transactions have been disclosed in the financial
statements, as required under Accounting Standard AS 18, Related Party
Disclosures specified under section 133 of the Act.

14. The company is a private limited company to which provisions of section 138 are
not applicable and hence, reporting under clause 3(xiv)(and b) of the Order are
not applicable.

15.In our opinion and according to the information and explanation given to us
during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of
section 192 of the Companies Act, 2013 are not applicable to the Company.

16. The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, reporting under clause 3(xvi) of the Order is
not applicable to the Company.

17.The Company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year Cluase3 (xvii)

18. There has been no resignation of the statutory auditors of the Company during
the year.

19. According to the information and explanations given to us On the basis of the
financial ratios, ageing and expected dates of realization of financial assets and




payment of financial liabilities, other information accompanying the financial
statements and our knowiedge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

20.We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

21.According to the information and explanations given to us, The Company does
fulfill the criteria as specified under section 135(1) of the Act read with the
Companies (Corporate Social Responsibility Palicy) Rules, 2014 and according,
reporting under clause (xx) of the Order is applicable to the Company.

22.The reporting under clause (xxi) is not applicable in respect of audit of financial
statements of the Company. Accordingly, no comment has been included in
respect of said clause under this report.

For Deepak Gulati & Associates
Chartered Accountants
Firm's Registration No. 007545N

) | W
Manpreet Singh Kapoor
Partner

Membership No. 506545
UDIN: 25506545BMIABES281

Place: New Delhi
Date: 06" September 2025

3

For Nanz Med Science Ph: TA
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Annexure - B to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NANZ MED
SCIENCE PHARMA PRIVATE LIMITED PRIVATE LIMITED (“the Company”) as of 31%
March 2025 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of intemal financial controls over financial reporting included
obtaining an understanding of intenal financial controls over financial reporting,

b




assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company,

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deepak Gulati & Associates
Chartered Accountants
Firm's Registration No. 007545N

:‘
T—/ \ 'I:' | .
/A
V.4

Manpreet Singh Kapoor
Partner

Membership No. 506545
UDIN: 25506545BMIABE9281

Place: New Delhi
Date: 06" September 2025

\
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
(Address: B-214 Ground Floor, Naraina Industrial Area, Phase | NEW DELHI New Delhi DL 110028)

Balance Sheet as at 31-March-2025

(T in '00)
Particulars Note 31-March-2025| 31-March-2024|
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 12,07,426 6,03,713
(b) Reserves and Surplus '} 54,590,562 48,61,779
Total 66,97,988 54,65,492
{2) Share Application Money Pending All 72,000 =
(3) Non-current liabilities
(@) Long-term Borrowings 5 19,895,033 9,92,271
(b) Deferred Tax Liabilities (net) 6 27,189 35,919
(c) Other Long-term Liabilities 7 2,23,788 2,07,284
(d) Long-term Provisions 8 2,03,079 2,01,401
Total 24,49,089 14,36,875
(4] Current liabilities
(a) Shart-term Barrowings 9 25,99,154 23,38.213
|ib) Trade Payables 10
- Due to Micro and Small Enterprises 35,063 23,935
- Due to Others 73,48,346 71,62,912
(c) Other Current Liabilities 1 16,42,069 10,55,361
(d) Short-term Provisions 12 4,89,281 3,36,898
Total 1,21,13,913 1,09,17,319
Total Equity and Liabilities 2,13,32,990 1,78,19,636
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 13 46,650,132 47,24,151
(ii) intangible Assets 13 1,63,219 546
(iii) Capital Work-in-progress 2,10,937 .
{iv) Intangible Assets under Development 13 . 67,813
(b) Other Non-current Assets 14 3,23,599 3,56,668
Total 53,57,887 51,49,178
(2} Current assets
(a) Inventories 15 61,01,716 $1,98,680
(b) Trade Receivables 16 85,14,143 56,34,037
(c) Cash and cash equivalents 17 2,94,553 3,16,716
(d) Short-term Loans and Advances 18 7.38,296 12,30,323
(e) Other Current Assets 15 3,26,395 2,90,752
Total 1,59,75,103 1,26,70,508
Total Assets 2,13,32,990 1,78,19,686
See accompanying notes to the financial statements
As per aur repart of even date
For Deepak Gulati & Associates- ot i For and on behalf g
Chartered Accountants qu Nanz Med Science Pharma Pt Ltd. " Nanz Med 5cience Phal :
Firm's lte;:smtion No. 007545N \ / . /',y
Pl o
}-’ B Director =
\
Manpreet Singh Kapoar Lakhvinder Pal Singh Puri Manmit Singh Malhotra ] "
Partner ) Director Director Company Secretary
Membership No. 506545 DIN-01746466 DIN-02621409 C 62584
UDIN: 25506545BMIABES281 ' J~
Place: New Delhi For Nanz Med Sci arms Put Atd- Place: New Delhi
Date: 06-September-2025 Date: 06-September-2025

lirector
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)

(Address: B-214 Ground Floor, Naraina Industrial Area, Phase | NEW DELHI New Delhi DL 110028)

Statement of Profit and loss for the year ended 31-March-2025

(?in'00)
Particulars Note 31-March-2025 31-March-2024
Revenue from Operations 20 2,57,32,022 2,33,44,316
Other Income 21 1,32,399 68,932
Total Income 2,58,64,421 2,34,13,248
Expenses
Cost of Material Consumed 22 1,86,32,025 1,79,03,904
Change in Inventories of work in progress and finished goods 23 (1,40,439) (1,34,978)
Employee Benefit Expenses 24 31,49,673 24,24,616
Finance Costs 25 4,80,184 4,25,586
Depreciation and Amortization Expenses 26 397,420 455,116
Other Expenses 27 16,62,332 12,72,436
Total expenses 2,41,81,195 2,23,46,680
|Profit/(Loss) before Exceptional and Extraordinary Item and Tax 16,83,226 10,66,568
Exceptional Item - -
Profit/(Loss) before Extraordinary Item and Tax 16,83,226 10,66,568
Prior Period Item 681 -
Extraordinary Item 28 (4,117)
Profit/(Loss) before Tax 16,82,545 10,70,685
Tax Expenses 29
- Current Tax 4,46,209 2,74,623
- Deferred Tax (8,730) 23,734
Profit/(Loss) after Tax 12,45,066 7,12_&
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 30 10.31 6.40
-Diluted (In Rs) 30 10.31 6.40

See accompanying notes to the financial statements

As per our report of even date

For Deepak Gulati & Associates

Chartered Accountants

Firm's Registration No. 0075456 or Nanz Med Science Pharma Pvi. Ltd.

Afe—

Director
Lakhvinder Pal Singh
Partner Director Director
Membership No. 506545 DIN-01746466 DIN-02621409

UDIN: 25506545BMIABES281
Place: New Delhi
Date: 06-September-2025

for Nanz Med Science P % Py
\\.
4 -

For and on behalf of the Board of

Nanz Med Science Pharma Private

Manmit Singh Malhotra

{
\

\

\

-

o

i
clor

nited

Company Secretary

62584

Place: New Delhi
e: 06-September-2025
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)

(Address: B-214 Ground Floor, Naraina Industrial Area, Phase | NEW DELHI New Delhi DL 110028)
Cash Flow Statement for the year ended 31-March-2025

(2 in '00)
Par Note 31-March-2025 31-March-2024)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit atter tax 1223242 10,70,684
Depreciation and Amortisation Expense 3,97,420 455,116
Provision for tax 487,359 2,784,623
Net Loss/(Gain) on Sale of investments (6,16,283) (8,420)
Interest income - (16,355)|
Finance Costs - 4,125,921
Operating Profit before working capital changes 14,91,737 22,01,568
|Adjustment for:
Inventaries 19,02.036) (189,831}
Trade Receivables {28,80,356) (12,71,930))
Ioans and Advances 490,114 2,831,151
Other Current Assets (35,644) 51,557
Other Non current Assets 33070 (1.57,297)
Trade Payables 1,96,562 4,35,180
Other Current Liabilities 267972 14,36,061)
Long term Liabilities 16,505 5
Short-term Provisions 1,08,132 (51,310)
Long-term Provisions 18,857 1,45,698
Cash (Used in}/Generated lrom Operations {11,96,088)| 10,10,724 |
Tax paid{Net) 4,45,030 2,72,531
Net Cash (Used in)/Generated from Operating Activitics (16.41,117) 7.38,193
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment tus.m}1 (5,44,019)
Sale of Property. Plant and Equipment . (67,812}
Interest recelved s 16,355 |
Net Cash (Used in)/Generated from Investing Activities (6,39,198) {5.95477)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 675113 -
Proceeds from Long Term Borrowings 13,21.498 .
Repayment of Long Term Borrowings . (74,756)
Proceeds from Short Term Borrowings 2,60,941 4,72,649
Interest Paid - I4J$E911]
Net Cash (Used in)/Generated from Financing Activities 22,58,152 (17.544)
Net Increase/(Decrease) in Cash and Cash Equivalents (22,164) 1,25,173
Opening Balance of Cash and Cash Equivalents 3,16,716 1,91,543
[Closing Balance of Cash and Cash Equivalents 17 _MI m
Components of cash and cash equivalents 31-March-2025 31-March-2024)
Cash on hand 12,026 19,893
Balances with banks in current accounts 31,615 90,921
Others 250,912 2,05.902
Cash and cash equivalents as per Cash Flow Statement 1,94,553 3,16,716
Other Bank Balance
Cash and bank bal as per Bal Sheet 1,94,553 3,16,716 |

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3), "Cash Flow Statements”

See accompanying nates to the financial statements

As per our report of even date

For Deepak Gulati & Asspciates For Nanz Med Science Pharma Put. Ltd. For and an behalf of

e

Director
Lakhvinder Pai Singh Puri M.rmmu Singh Malhotra \
/ Director
Membership No. Hﬁﬂs DIN-01746466 nmmsmm
UDIN: 25506545BMIABES281
Place: New Delhi Place: New Dethi
Date: 06 September-2025 For Nanz Med 5(!8”‘\&;@‘, ptember-2025

cC[Of
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

COMPANY INFORMATION
Nanz Med Science Pharma Private Limited Company . It was incorporated at National Capital Territory of Delhi on Dec 19, 2006 to
carry on business of Manufacturing of Pharmaceuticals Products

SIGNIFICANT ACCOUNTING POUCIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value.

Use of Estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that affect
the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial
statements and reported amounts of income and expense during the year. Examples of such estimates include provisions for
doubtful receivables, provision for income taxes, the useful lives of depreciable fixed assets and provision for impairment. Future
results could differ due to changes in these estimates and the difference between the actual result and the estimates are
recognised in the period in which the results are known / materialise.

Leases

In accordance with AS-19 * Accounting for leases “ lease arrangements ,where the risks and rewards incidental to ownership of an
asset substantialy vests with the lessor, are recognised as operating leases. Lease payments under operating lease are recognised
as an expense in profit and loss account.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses

incurred to bring the asset to its present location and condition.
Property, Plant and Equipment exclude computers and other assets individually costing Rs. 5000 or less which are not capitalised

except when they are part of a larger capital investment programme.

Depreciation and amortization
In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the year,
depreciation/amortisation is charged on a written down value basis 5o as to write-off the cost of the assets over the useful lives.

Type of Assets Useful Life
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles B Years
Office equipment 5 Years
Computers 3 Years
Softwares 5 Years
¢
For Nanz Med Science Pharma Pyt Ltd. ‘ For Nanz Med Science PRarmy Pvt. L J
/X- {22 it Tt
J Director Arector
e
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

Impairment of assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset's net
selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the
statement of profit and loss.

Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability

for sach vear
Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are

recognised as operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a
straight-line basis.

Investment

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis. Purchased
goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and spare
parts are carried at lower of cost and net realisable value. Finished goods preduced or purchased by the Company are carried at
lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing overheads.

The valuation for inventories is as follows;

Classification Valuation Policy

Finished Goods At lower of cost or net realizable value.,
Raw Material At lower of cost or net realizable value.
WIP At Cost

Consumables At Cost

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,

to be cash equivalents.

Earning Per share

The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the year by the
weighted average number of equity shares outstanding during the year.Diluted earnings per share is computed using the
weighted average number of equity shares and also weighted average number of euityshares that could have been issued on the
conversion of all diluted potential equity shares. The diluted potential equity shares are adjusted for the proceed receivables ,had
the shares being actually issued at fair value. Diluted patential shares are deemed converted as of the beginihg of year unless they
hawe hoon icciard a latar datae (

) yrea

Director

for Nanz Med Science Pharma Pvt. Ltd. For Nanz Med Science F)\nw’v: L

DIFECiOf
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

Revenue recognition
Revenue from the sale of goods are recognised upon delivery, which is when title passes to the customer. Revenue is reported net

of discounts.
Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis

taking into account the amount outstanding and the rate applicable.

Employee Benefits
Post-employment benefit plans
Contributions to defined contribution retirement benefit schemes are recognised as expense when employees have rendered

services entitling them to such benefits.
For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial

valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in full in the statement of profit
and loss for the period in which they occur. Past service cost is recognised immediately to the extent that the benefits are already
vested, or amortised on a straight-line basis over the average period until the benefits become vested.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit obligation
as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this
calculation is limited to the present value of available refunds and reductions in future contributions to the scheme.

Other employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees is recognised during the period when the employee renders the service. These benefits include compensated absences
such as paid annual leave, overseas sacial security contributions and performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related services are recognised as an actuarially determined liability at the present value of the defined benefit
obligation at the balance sheet date.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non-integral foreign operations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and
loss. Exchange difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accumulated in a foreign currency translation reserve.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Incame taxpayable in
India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations is
determined in accordance with tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future econamic benefits in the
form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the Company will
pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the
asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
Income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and

intends to settle the asset and liability on a net basis.
The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate P taxes on

income levied by the same governing taxation laws.

"\ For Nanz Med Science Pharma P-n Ltd For Nanz Med Scienﬁ%rﬁP&%‘_
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date, These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements, A contingent asset is
neither recognised nor disclosed in the financial statements.

Leases
Assets taken on lease by the Campany in its capacity as lessee, where the Company has substantially all the risks and rewards of
ship are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability
for each year.
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value. Lease arrangements where the risks and rewards incidental to ownership of an
asset substantially vest with the lessor, are recognised as operating leases. Lease rentals under operating leases are recognised in
the statement of profit and loss on a straight-line basis.

End use of fund
The Company has used funds borrowed for the specific purposes only for the purposes which it has been borrowed.

As per our report of even date
For Deepak Gulati & Associates For and on behalf of the Board of
Chartered Accountants Nanz Med Science Pharma Private Limited
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Nanz Med Science Pharma Private Limited
{CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

3 Share Capital (T in '00)
Particulars 31-March-2025| 31-March-2024
Authorised Share Capital
Equity Shares, of Rs. 10 each, 15000000 (Previous Year -7000000) Equity Shares 15,00,000 7,00,000
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Rs. 10 each, 12074262 (Previous Year -6037131) Equity Shares paid up 12,07,426 6,03,713
Total 12,07,426 6,03,713

Reconciliation of number of shares

—
-_—

Particulars 31-March-2025 31-March-2024

Equity Shares No. of shares (T In '00) No. of shares (Tin '00)
Opening Balance 60,37,131 6,03,713 60,37,131 6,03,713
Issued during the year 60,37,131 6,03,713 . .
Deletion - - - -
[Closing balance 1,20,74,262 12,07,426 60,37,131 6,03,713

(ii) Rights, preferences and restrictions attached to shares
The company has only one class of Equity Shares at par value of Rs. 10/- per share, All these shares have same rights and preferences with
respect to payment of dividend, repayment of capital and voting. In event of liquidation the company, the holders of equity shares
will be entitled to receive the remaining assets of the company, after distribution of all preferential amounts. The distribution will be
inproportion to the number of equity shares held by the shareholder.

(iii) Details of Shares held by shareholders halding more than 5% of the aggregate shares in the company

Equity Shares 31-March-2025 31-March-2024
Name of Sharehold No. of shares In % No. of shares In %
Lakhvinder Pal Singh Puri 52,65,170 43.61% 52,22,135 86.49%
Paramjeet Kaur Puri 7,71,960 6.39% 3,85,980 6.39%
Harpreet Singh Puri 30,18,566 25.00%

Sunpreet Kaur Puri 30,18,566 25.00%

(iv) Shares held by Promoters at the end of the year 31-March-2025

Name of Promoter Class of Shares No. of Shares % of total shares ~ cl:;?;::ﬂn;
Lakhvinder Pal Singh Puri Equity 52,65,170 43.61% 0.82%
Harpreet Singh Puri Equity 30,18,566 25.00% 100.00%
Sunpreet Kaur Puri Equity 30,18,566 25.00% 100.00%
Shares held by Promoters at the end of the year 31-March-2024

Name of Promoter Class of Shares No. of Shares % of total shares " Cl::;;':r ¢
Lakhvinder Pal Singh Puri Equity 52,22,135 B86.49%

‘,

02 Put. \}%
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)

Notes forming part of the Financial Statements

(v) Equity shares movement during 5 years preceding 31-March-2025

Particulars

Year 1 Year 2

Year 3 Year 4

Year 5

Equity shares issued as bonus
Equity shares extinguished on buy-back

60,37,131

During the financial year 2024-25, pursuant to the resolution passed at the Extraordinary General Meeting held on December 08, 2024, the
Company issued 60,37,131 equity shares of Rs. 10/- each as fully paid-up bonus shares to the shareholders in the ratio of 1:1

4 Reserves and Surplus

(T in '00)

Particulars 31-March-2025| 31-March-2024
Securities Premium
Opening Balance 5,01,524 5,01,524
Clasing Balance 5,01,524 5,01,524
Statement of Profit and loss
Balance at the beginning of the year 43,60,255 35,96,348
Add: Profit/(loss) during the year 12,45,066 7,72,328
Less: Appropriation
Transfer to General Reserve . 8,420
Less: Issue of bonus shares 6,03,713 -
Less: Payment of Past Years Income Tax Demand payment (FY 21-22 and FY 22-23) 12,570 -
Balance at the end of the year 49,89,038 43,60,255
Total 54,90,562 48,61,779
The amount of Free Reserve Rs. 6,03,71,310 has been utilised for the purpose of issue of bonus share.

5 Long term borrowings (T in '00)
Particulars 31-March-2025| 31-March-2024
Secured Term loans from banks

-Auto Loan from Banks 34,922 50,119
~Term Loan From Banks 14,31,828 4,69,201
Secured Term loans from other parties :
-Term Loan From NBFC 5,28,283 4,67,206
Secured Other loans and advances
-Auto Loan - 5,745
Total 19,95,033 9,92,271
Particulars of Long term Borrowings
: Monthly No of
Name of Lender/Type of Loan Nature of Security Rate of Interest il N
HDFC BANK LTD-89475815 Vehicle B.76% 68,220 37
HDFC BANK LTD-14683877 Vehicle 9.53% 90,273 60
HDFC BANK LTD-129636877 Vehicle 9.25% 34,601 39
HDFC BANK LTD-85891753 Plant & Machinery 9.60% 20,57,383 52
HDFC BANK LTD-87833061 Plant & Machinery 9.74% 1,83,852 61
HDFC BANK LTD-86553092 Plant & Machinery 9.51% 2,13.478 64
HDFC BANK LTD-86094225 Plant & Machinery 9.25% 6,10,307 62
HDFC BANK LTD-801308854 Plant & Machinery 10.00% 8.30,059 84
Continued to next page
|
For Nanz Med Science Pharma Pvt. ltd. For Nanz Med Science Phaxna PvtLtd.
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)

Notes forming part of the Financial Statements

Particulars of Long term Borrowings

Name of Lender/Type of Loan Nature of Security |Rate of Interest Monthly Instaliment{No of Instaliment
Continued from previous page
HDFC BANK LTD-800918451 Plant & Machinery 10.00% 7,55,600 84
HDFC BANK LTD-99664821 Plant & Machinery 9.18% 10,99,486 71
TATA CAPITAL-21872218 Plant & Machinery 10.50% 13,54,180 24
TATA CAPITAL-21836428 Plant & Machinery 13.25% 11,11,111 6
TATA CAPITAL-2907093 Plant & Machinery 11.00% 13,04,545 60
Utilization of Proceeds received from Borrowings from Banks and Financial Institutions
The company has utilized the proceeds from Banks and Financial Institutions towards the specific purpose for which they were raised
(T in '00)

Particulars 31-March-2025| 31-March-2024
|Amount not utilized for the specific purpose = =
Out of abave amount:

6 Deferred tax liabilities Net (Tin '00)
[Particulars 31-March-2025| 31-March-2024
Deferred Tax Liabilities 27,189 35,919
Total 27,189 35,919
Significant components of Deferred Tax (T in '00)
Particulars 31-March-2025| 31-March-2024

Deferred Tax Llability
Difference between book depreciation and tax depreciation 27,189 35,919
Gross Deferred Tax Liability (A) 27,189 35,919
Deferred Tax Asset
Gross Deferred Tax Asset (B) - -
Net Deferred Tax Liability (A)-(B) 27,189 35,919
7 Other Long term liabilities (2 in '00)
Particulars 31-March-2025| 31-March-2024
Others
-Security Deposits - Long Term Payable 2,23,788 2,07,284
Total 2,223,788 | |\ 2,07,284
\, \| 'I
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)

Notes forming part of the Financial Statements

8 Long term provisions (Tin '00)
Particulars 31-March-2025| 31-March-2024
Provision for employee benefits

-Provision for Gratuity 1,46,022 2,01,401
-Provision for Leave Encashment 57,057 .
Total 2,03,079 2,01,401

9 Short term borrowings (% in '00)
Particulars 31-March-2025| 31-March-2024
Secured Loans repayable on demand from banks

~Working Capital from Banks 25,99,154 23,38,213
Total 25,99,154 23,38,213
Particulars of Short term Borrowings

|Name of Lender/Type of Loan Rate of Interest Nature of Security
|HDFC CC A/c No. 50200017624122 9.60% Stock, Debtors , Creditors & industrial Property

The company has utilized the proceeds from Banks and Financial Institutions towards the specific purpose for which they were raised

10 Trade payables (T in '00)
|Particulars 31-March-2025| 31-March-2024
Due to Micro and Small Enterprises 35,063 23,935
Due to others 73,48,346 71,62,912
Total 73,83,409 71,86,847

10.1 Trade Payable ageing schedule as at 31-March-2025 {¥T in '00)
Particulars Outstanding for following periods from due date of payment
Total
Less than 1 year 1-2 years 2-3 years More than 3 years
MSME 35,063 35,063
Others 73,36,469 11,877 - 73,48,346
Disputed dues- MSME &
Disputed dues- Others -
Sub total 73,83,409
MSME - Undue
Others - Undue
Total [ 73,83,409
For Nanz Med Sciznce Pharma Pvt. Ltd. For Nanz Med Scizence H(war a Pvt. ltdh
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes farming part of the Financial Statements

Trade Payable ageing schedule as at 31-March-2024 (T in "00)
Particulars QOutstanding for foll riods from due date of payment

Less than 1 year 1-2 years 2-3 years More than 3 years "
MSME 23,935 23,935
Others 71,53,759 9,154 71,62,912
Disputed dues- MSME -
Disputed dues- Others -
Sub tatal 71,86,847
MSME - Undue
Others - Undue
[Total 71,86,847 |

1) The management believes that the balances are fully stated and fully payable and no material impact is expected on financial statement.

2) The Company has received disclosure from enterprises regarding Micro, Small and Medium Enterprise as required under MSME Disclosure

Act, 2006.

3) The Company has not filed MSME Form | for the half-years ended 30th September 2024 and 31st March 2025, which were due for filing by

31st October 2024 and 30th April 2025 respectively.

Other current liabilities (Tin '00)
Particulars 31-March-2025| 31-March-2024
Other payables
-Advance from Customers 1,81,880 69,318
-Auto Loan from Banks Payable within 12 Months 19,141 22,013
-ESIC payable 1,556 1,167
-Expenses Payable 1,75,569 1,54,165
-Provident Fund Payable 17,194 14,191
-Tds payable 11,657 11,061
-Term Loan Payable within 12 Months from Banks 4,73,415 5,75,771
-Term Loan Payable within 12 Months from NBFCs 4,54,086 13,333
Cheques in Hand 3,06,365 1,92,054
Gratuity Payable - 1,696
MSME Vendor Interest 1,206 592
Total 16,42,069 10,55,361
Short term provisions (T in '00)
Particulars 31-March-2025| 31-March-2024
Provision for employee benefits
-Provision for Gratuity 43,072 .
Provision for income tax 4,46,209 3,36,898
Total 4,89,281 3,36,898

For Nanz Med Science Pharma Pvt. Ltd.
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Nanz Med Science Pharma Private Limited

(€I U241000LID0RF TC1 54 756)

Notes forming part of the Financial Statements

13 Property, Plant and Fyuipment
[Nama of Asset |
A “Addiion Al on a
(1) Prapeny, Plant and Equipment |
2116584 e L3808 PR At ]
157,966 157,566 .
Plant and Macrinery ALATIEG 2.98.245 45,406,200 20,55, 908
Computers BES6) 6741 93,404 79,948
1 urnituse snd Fature 1,00.865 1289 LILISA 178357
|ottice §qupment 2.51,267 5098 268,360 247,080
|Labioratory Equpments 2.09,347 - 2,397 105,187
[Fork Lift 12,683 12581 11040
|Vehicies 3,70.600 172,600 2as,00
Total __Zee1sn ] 33iI0) 823,061 D) Gare1
[Previous Your 23408500 S803 8,87,909 17.00,994
of

|Software 1564 ¥ 1564 o 153 ENE L 546
Research and developrent L6287 LELETL “ a8 LELE26
g J8e 150873 YV TTN YT 197 sl 163,29 | _E.‘

Yoas 1564 = EXIT] 2,766 1 3,017 546 204 |

I.Iﬂ.l‘)?
F1T1)
» iR
31-March-2025 | 33-March-2012
[Opening Baisnce .82 .
Add Addition duting the yeal 55,058 012
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

14 Other non current assets (zin '00)
Particulars 31-March-2025 31-March-2024
Security Deposits 58,098 60,960
Others

-Earnest Money Deposits 95,300 1,03,273
-Gratuity Fund A/C HDFC 49,463 17.479
“Gratuity Fund A/c LIC 1,18,206 1,72,090
-Other Non Current Assets 2,532 2,866
Tots 2 pssses)

15 Inventories (T in '00)
Particulars 31-March-2025 31-March-2024
Raw materials 41,74,032 34,74,529
Work-in-progress 72,490 59,820
Finished goods 8,1B,494 6,90,725
Packing Material 10,36,684 9,73,606
Loose Tool 16 -
Total 61,01,716

16 Trade receivables (T in '00)
Particulars 31-March-2025 31-March-2024
Unsecured considered good B3,95,558 56,34,037
Doubtful 1,18,585 .
Total 8514143 56,38,037 |

16.1 Trade Receivables ageing schedule as at 31-March-2025 (€T in "00)
Outstanding for following periods from due date of payment
T
Particulars Less than 6 & months- 1 L3y 25 vawnt Nors han 3 vears otal
months year
Undisputed Trade receivables- 70,80,642 13,14916 - 83,95,558
considered good
Undisputed Trade Receivables- ”
considered doubtful
Disputed Trade Receivables =
considered good
Disputed Trade Receivables 1,18,585 1,18,585
considered doubtful
Sub total 85,14,143
Undue - considered good
Undue - considercd doubtful
.
Total A - -"lnl
\
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

16.2 Trade Receivables ageing schedule as at 31-March-2024

(¥ in '00)

Particulars

Outstanding for following periods from due date of payment

6 months- 1
year

Less than 6
months

1-2 years

2-3 years More than 3 years

Total

Undisputed Trade receivables-

53,54,376

1,61,076

considered good

Undisputed Trade Receivables-
considered doubtful

Disputed Trade Receivables
considered good

Disputed Trade Receivables
cansidered doubtful

1,18,585

56,34,037

Sub total

56,34,037

Undue - considered good

Total

3634037

1) The management believes that the balances as stated are fully recoverable and no material impact is expected on the financial statements.

17 Cash and cash equivalents (T in '00)
Particulars 31-March-2025 31-March-2024
Cash on hand 12,026 19,893
Balances with banks in current accounts 31,615 90,921
Others

-Balances with Banks - In Deposit accounts 2,50,912 2,05,902
Total 2,94,553 3,16,716

18 Short term loans and advances (T in'00)
Particulars 31-March-2025 31-March-2024
Balances with Government Authorities

-Advance Tax 27,000 15,000
-Gst Recelvable 3,14,174 7,86,875
-GST Refund Claim on Inverted Tax 50,599
-Income Tax & Other Dues 1,657 1,656
-TDS Receivable 23,867 26,102
Others
-Advance paid to vendors 3,68,464 3,46,969
-Other advances 3,134 3,122
Total 7,38,296 12,30,323

19 Other current assets (T in '00)
Particulars 31-March-2025 31-March-2024
Custom Duty - 259
Earnest Money Deposits 1,92,887 2,03,858
|Interest Accrued on FDR 58,737 47,206

Total continued 2,51 N 2,51,323
e |
. \|
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

Other current assets {*in '00)
Particulars 31-March-2025 31-March-2024
Total continued from previous page 2,51,624 2,51,323
Other recievable 7,165 1,767
Prepaid Expenses 67,168 34,208
Staff imprest 438 3,454
Total aizsas M‘
20 Revenue from operations (2 in '00)
Particulars 31-March-2025 31-March-2024
Sale of products
-Domestic Sales of Goods Traded 2,54,62,010 2,32,35,762
-Export Sales of Goods Traded 2,67,277 1,08,554
-Sale to SEZ 2,735 -
Total m 2,33 16
21 Other Income (T in '00)
Particulars 31-March-2025 31-March-2024
Interest Income 32,636 16,834
Others
-Export Incentive (MEIS)/Draw Back 957 605
-Foreign Exchange Fluctuation Gain (Net) 13,180 15,082
-Job Work 63,882 -
-Miscellaneous Income 2,487 11,234
IDISCOUNT INCOME 12,957 11,377
Rent Income 6,300 13,800
N
Fotal 132399 CXER
\
For Nanz Med Science Pharma Pvt. Ltd, . For Nanz Med Science Ph mx&”' WA
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

22 Cost of Material Cor d (T in '00)
Particulars 31-March-2025 31-March-2024
Raw Material Consumed

Opaning stock 34,74,529 35,99,683
Purchases 1,19,50,451 1,22,88,605
Direct Expense 73,529 1,02.129
Less: Closing stock 41,74,032 34,74,529
s 1,13,24,477 1,25,15,888
Packing Material Consumed
Opening stock 9,73,606 7,93,597
Purchases 64,27,980 46,71,958
Direct Expense 26,941 16,732
Less: Closing stock 10,36,684 9,73,606 |
Total 63,91,843 45,08,682
Stores & Spares consumed
Opening stock . .
Purchases 1,39,970 117,775
Less: Closing stock - -
Total 1,39,970 1,17,775
Direct Costs
Opening stock - -
Purchases 7.75.736 7,61,560
Less: Closing stock - -
Total 7,75,736 7,61,560
Total 1 025 1,79,03,904
Change in Inventories of work in progress and finished goods (T in '00)
Particulars 31-March-2025 31-March-2024
Qpening Inventories
Finished Goods 6,90,725 5,55,344
Work-in-progress 59,820 60,224
Less: Closing Inventories
Finished Goods 8,18,494 6,90,725
Work-in-progress 72,4590 59,820
Total [140339) [132378))
Employee benefit expenses (T in '00)
Particulars 31-March-2025 31-March-2024
Salaries and wages
-Bonus 35,233 33,416
-Leave Encashment 7,575 7,011
-Salaries and wages 17,15,005 13,61,998
-wages 10,89,486 7,80,856
Contribution to provident and other funds
-Contribution to pravident and other funds 1,15,588 93,593
-Gratuity Expenses 12,112 31,185
.
Total continued 29,74,959 23,08,069
1
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)

Notes farming part of the Financial Statements

Employee benefit expenses (" in '00)
Particulars 31-March-2025 | 31-March-2024
Total continued from previous page 29,74,999 23,08,069
-Leave Encashment provision expense 57,057 7
-Others - 24,958
Staff welfare expenses 1,03,217 80,189
Director Remuneration 14,400 11,400
Total 31|49|67! 24,24,61
25 Finance costs (T in '00)
Particulars 31-March-2025 31-March-2024
Interest expense
-Interest on Borrowings 2,35314 2,44,734
-interest on Term Loans 1,83,770 1,61,862
Other borrowing costs
-Bank Guarantee Fee and Other Bank Charges 61,100 18,990
Total 4,80,184 4,25,586
26 Depreciation and amortization exp (T in '00)
Particulars 31-March-2025 31-March-2024
Amortization of intangible assets 198 252
Depreciation on property, plant and equipment 3,97,222 4,54,864
Total 3,97,420 4,55,116
27 Other expenses (Tin '00)
Particulars 31-March-2025 31-March-2024
Auditors' Remuneration
-As Statutory Auditor 9,691 12,187
-For Tax Audit 2,000 2,000
Advertisement 21,033 14,390
Conveyance expenses 41,201 33,509
Freight outward 2,23,106 2,53,522
Insurance
-Group/ Staff Insurance 54,230 19,092
-Other Insurance 15,121 1,161
|Rent 86,344 79,606
{Repairs to buildings 22,440 21,564
Repairs to machinery 45,637 36,896
Travelling Expenses 65,845 67,683
Miscellaneous expenses 23,3719 23,149
Balance Written off/Bad Debts 35,361 -
Bank Charges 147 334
Business Promotion 10.85? 17,047
Total continued 6,56,391, 5,82,140
for Nanz Med Science Pharma Pvt. Ltd. ' for Nanz Med Science Ph pyt. Lid
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

Other expenses (" in ‘00)
Particulars 31-March-2025 31-March-2024
Total continued from previous page 6,56,391 5,82,140
Corporate Social Responsibility Expenditure 14,605 18,513
Demand on G5T 3,56,780 -
Discount, Rebate & Recoveries 41,465 86,313
Faciliation Charges 1,97,974 1,80,124
Fees Rates & Taxes 6,072 8,950
Interest on MSME Vendor 1,206 592
Legal & Professional Expenses 1,30,984 1,19,344
Medical Consumables 1,976 1,444
Meeting & Conference Exp 82,291 1,11,321
Office Cleaning & Security Services 55,889 48,479
Printing and Stationery 5,025 3,534
Telephone & Internet Expenses 11,744 11,997
Vehicle Running & Maintainence Expenses 91,667 95,872
Website Expenses, IT & Support 8,263 3,813
Total 16,62,332 12,72 436
28 Extraordinary item (¥ in '00)
Particulars 31-March-2025 31-March-2024
Other income - (4,117)
Total - 4,117
29 Tax Expenses (T in '00)
Particulars 31-March-2025 31-March-2024 |
Current Tax 4,465,209 2,74,623
Deferred Tax (8,730) 23,734
Total 238,357 |

For Nanz Med Science Pharma Pt Ltd. For Nanz Med Science Phar
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Nanz Med Science Pharma Private Limited
(CIN: U24100D1L2006PTC156756)
Notes forming part of the Financial Statements

30 Earning per share

Particulars 31-March-2025| 31-March-2024
Profit attributable to equity shareholders (" in '00) 12,45,066 7,72,328
Weighted average number of Equity Shares 1,20,74,262 1,20,74,262
Earnings per share basic (Rs) 1031 6.40
Earnings per share diluted (Rs) 10.31 6.40
Face value per equity share (Rs) 10 10

The Earnings Per Share (EPS) for the previous year 2023-24 has been restated to %6.40 in accordance with the provisions of AS-20

31 Auditors’ Remuneration (2 in '00)
Particulars 31-March-2025| 31-March-2024
Payments to auditor as
- Auditor 9,691 12,187
- for taxation matters 2,000 2,000
Total 11,691 14,187

32 Contingent Liabilities and Commitments (T in '00)
Particulars 31-March-2025| 31-March-2024
Liability has to paid against pending cases filed by third party
-Sun Pharma (Volini v. Movinl) v Nanz- Bombay HC 1,00,000 1,00,000
Bank Gurantee 10,14,521 4,54,780
Letter of Credit 9,05,893 9,34,619
Income Tax Appeal Case for AY 2020-21 5,752 5,752
Total 20,26,166 14,985,152

The Disputed income tax demand for A.Y. 2020-21 where an appeal against the disallowance of statutory dues of Rs. 12,06,919 has
been dismissed by the CIT(A), and the matter of bonus disallowance of Rs 2,16,772 has been remanded back to the Assessing Officer

for verification, pending final adjudication

Some of these proceedings in respect of matters under litigation are in early stages, and in some other cases, the claims are

indeterminate.

33 Earnings in Foreign Currencies (T in '00)
[Particulars 31-March-2025| 31-March-2024
Export of Goods calculated on FOB basis - >
Royalty, know-how, professional and consultation fees - -
Interest and dividend - -
Other income, indicating the nature thereof > =
Export of Goods 2,67,277 1,08,554
Total 267,277 \  1,08554

For Nanz Med Science Pharma Pvt. Ltd.

L | Director

r Nanz Med Science Pharina

; For Nanz Med Science PharmaPvt. Lt

SO

rector

H

al



«vanz vied Science Pharma Private Limited
(CIN: U24100DL2006PTCIS6756)
Notes forming part of the Financial Statements

34 Value of Import on CIF basis (T in '00)
Particulars 31-March-2025| 31-March-2024
Raw Materials
Components and Spare Parts 1497177 28,02,175
Capital goods » s =
Total 14,97,177 28,02,175

35 Related Party Disclosure

(1) List of Related Parties Relationship
Glide Chem Private Limited Company in which director interested
ARRA Hospitality Group Private limited Company in which director interested
ARRA Polymers LLP LLP in which director interested
Lakhvinder Pal Singh Puri Director
Harpreet Singh Puri Director
Paramleet Kaur Puri Director
Sunpreet Kaur Puri Director
Med Science Canada Company in which director interested
Manmeet Singh Malhotra Managing Director
Nanz Life Science Inc Company in which director interested
Ontario INC Company in which director interested
Nanz Pharma Canada Company in which director interested
{ii) Related Party Transactions (T in '00)
[Particulars Relationship 31-March-2025| 31-March-2024
|Remuneration
- Manmeet Singh Malhotra Managing Director 14,400 11,400
Purchase
- Nanz Life Science Inc Company in which director interestey B 3g471
- Med Science Canada {Company in which director | 11,09,152 26,37,359
- Glide Chem Private Limited Company in which director interested 11,42,683 15,04,888
- ARRA Polymers LLP LLP in which director interested 10,86,521 8,36,796
Sales
- Med Science Canada Company in which director interestef - 1,115
- Ontario INC Company in which director interestey . -
- Glide Chem Private Limited Company in which director interesteq 15,81,866 16,78,700
- ARRA Hospitality Group Private limited Company in which director intereste: - -
- ARRA Polymers LLP LLP in which director interested 2,98,172 6,595
- Nanz Pharma Canada Company in which director intereste 86,478 .
Purchase Services
- ARRA Hospitality Group Private limited Company in which director intereste - 50,203
Purchase of Capex
- Med Science Canada Company in which director intereste 80,625 2,027,571
for Nanz Med Science Pharma Pvt. Ltd.
. / (2
' Director
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

(1ii) Related Party Balances (2 in '00)
Particulars Relationship 31-March-2025] 31-March-2024
Trade Receivable

- Glide Chem Private Limited Company in which director interesteg 34,81,202 23,41,964

- ARRA Polymers LLP LLP in which director interested 58,095 -

- Nanz Pharma Canada Company in which director interestes B6,478 -
Trade Payable

- Med Science Canada Company in which director intereste 6,88,175 19,38,426

- ARRA Polymers LLP LLP in which director interested 5.05,709 4,20,926

- ARRA Hospitality Group Private limited Company in which director intereste 1,913 1,343

- Glide Chem Private Limited Company in which director intereste| 3,12,324 3,01,745

- Nanz Life Science Inc Company in which director intereste( - 38,471
Expenses Payable

- Lakhvinder Pal Singh Puri Director - 780

- Harpreet Singh Puri Director - 2,175

- Manmeet Singh Malhotra Managing Director 1,200 -

36 Wilful Defaulter
Date of declaration as wilful defaulter

The Company has not been decleared as wilful defaulter by the bank financial instution or any lender Iinstitution

37 Relationship with Struck off Companies
The company does not have any relation and transaction with any struck off companies

38 Registration of Charge
The company has not registered the charge on hypothecationfor the loan taken for motor veichle as the same iscot required to be

registered by the lender bank.

For Nanz Med Science Pharma Pvt.}td. ; For Nanz Med Science Pharma%. Lk
y Y M
. . /’/
T i Director
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)

Notes forming part of the Financial Statements

39 Ratio Analysis

Particulars Numerator/Denominator | 31-March-2025 | 31-March-2024 | Change In %
IRty Current Liabilities ¥ 128 13.63%
(b) Debt-Equity Ratio - m " 0.69 0.61 12.56%
(c) Debt Service Coverage Ratio : ;Lm' —— 297 146 103.18%
(d) Return on Equity Ratio Amm% - 20.47% 15.19% 34.75%
(e) Inventory turnover ratio A“% 455 4.57 -0.43%
(f) Trade recelvables turnover ratio T ks 3164 467 22.12%
(g) Trade payables turnover ratio Meirage Trade Payeble 2.65 2.56 3.46%
(h) Net capital turnover ratio “otal ey 6.66 13.32 -49.95%
Closing Working Capital
(1) Net profit ratio Tm; 4.84% 331% 46.25%
(i) Return on Capital employed Mﬁ%ﬁm 19.11% 16.94% 12.78%
Beturn on Invsaiment 22.83% 21.68% 5.30%

(k) Return on investment

Total Investment

Reasons for Variances

Return on capital employed- Variation is largely owing to increase in Turnover during the year, due to growth in operations of the

Company.

Debt Service Coverage Ratio : Variation is largely due to Increase in Long Term loan amount during the year as loan taken fron the
bank and increase in Profit from operations during the year, due to growth in operations.
Return of Equity : Variation is largely due to Increase in increase in Profit from operations during the year, due to growth in

operations.

Net Profit Ratio : Variation is largely owing to increase in Turnover during the year, due to growth in operations of the Company.

Net Capital Turnover Ratio:- Variation is largely due to increase in turnover during the year, due to growth in o ritinns of the
company and decrease in inventory during the year, !

for Nanz Med Science Pharma Pvt. Ltd,
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

CSR Expenditure

(T in '00)
Particulars 31-March-2025| 31-March-2024
Amount required to be spent by the company during the year 12,999 12,752
Amount of expenditure incurred 9,861 18,513
Shortfall at the end of the year 3,138 (5,761)
Total of previous years shortfall (1,601) (4,739)

Nature of CSR activities

As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Company.
The areas for CSR activity are support for promoting healthcare, sanitation, safe drinking water, promoting education, gender equality
except for the donation given to temples & gurudwara. As per the requirements of the Companies Act 2013 ('the Act’), the Company
was required to incur Rs.12,99,889/- for the activities specified In Schedule VI of the Act.

Other Statutory Disclosures

{1) The company have immovable property and hence title deeds are in the name of the company.

(2) The quarterly returns or statements filed by the company for working capital limits with banks and financial institutions is
applicable to the company.

(3) The company does not have any benami property , where any proceeding has been initiated or pending against the company for
holding any benami property.

(4) The company has not traded or invested in crypto currency or virtual currency during the financial year.

(5) The company has not advanced or loaned or invested funds to any other person(s) or entity(s), including foreign entities
(intermediaries) with the understanding that the intermediary shall :(a) directly or indirectly lend or invest in other persons or entities
identified in any manner whatsover by or on behalf of the company (ultimate beneficiaries) or (b} provide any gurantee, security or
the like to or an behalf of the ultimate beneficiaries.

(6) The company has not received any fund from any other person(s) or entity(s), including foreign entities (Funding party) with the
understanding (whether recorded in writing or otherwise) that the company shall:(a) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsover by or on behalf of the funding party (ultimate beneficiaries) or (b) provide any
gurantee, security or the like to or on behalf of the ultimate beneficiaries.

(7) The y has complied with the relevant provisions of the Foreign Exchange Management Act,1999(42 of 1999) & the
Companies Act, 2013, to the extent applicable. The afforesaid transaction are not violative of the Prevention of Maney - Laundering
Act,2002(15 of 2003).

(8) The company does not have any transaction which is not recorded in the books of accounts that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as , search or survey or any other
relevant provisions of the Income Tax Act,1961), as there was no such act on company.

(9) The company has not revalued any of its Property , Plant and Equipment during the year.

(10) The company has not entered into any long term contracts including derivates contracts.

(11) The company Is not required to transfer any amount to the Investor Education and Protection Fund under of the Companies
Act,1956 and Investor Education and Protection Fund (Awareness and Protection of Investors) Rules,2001.

(12) The Company has used funds barrowed for the specific purposes only for the purposes which it has been borrowed.

42 Regrouping

Previous year figures have been regrouped wherever necessary to confirm to this year's classification. ('

for Nanz Med Science Pharma P\? l.td-. For Nanz Med Science Piariha PV&'EE\
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

43 Audit Trail
Based on our examination, the pany has used accounting software for maintaining its books of accounts for the financial year
ended 31st March 2025 which has a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all transactions recorded in the software and the audit trail feature has not been tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention

As per our report of even date

For Deepak Gulati & Associates For and on behalf of the Board of
Chartered Accauntants For Nanz Med Science Pharma Pvt. Ltd. Nanz Med Science Pharma Privaialimited
Firm's Registration No. 007545N / / }'/

N Director
Manpreet Singh Ka obr_f riew Delni Lakhvinder Pal Singh Puri  Manmit Singh Malhotra
Partner A Director Director
Membership No. 506545, DIN-01746466 DIN-02621409

UDIN: 25506545BMIABE
Place: New Delhi For Nanz Med Science Pharma Put. L
Date: 06-5eptember-2025

ted Science Pharma PvL. |

for Nanz b
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Nanz Med Science Pharma Private Limited

(CiN: U24100DL2006PTC156756)

ANNEXURE |

(Address: B-214 Ground Floor, Naraina Industrial Area, Phase | NEW DELHI New Delhi DL 110028)
Provisional Balance Sheet as at 31-December-2025

(in Rs)
Particulars Note 31-December-2025 31-March-2025
I, EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 12,10,70,620 12,07,42,620
(b) Reserves and Surplus 59,09,67,431 54,90,56,188
Total 71,20,38,051 66,97,98,808
(2) Share Appli Money Pending Allotment - 72,00,000
(3) Non-current liabilities
(a) Long-term Borrowings 5 28,73,92,339 19,95,03,264
(b) Deferred Tax Liabilities (net) ] 27,18,935 27,18,935
(c) Other Long-term Liabilities 7 2,18,28,846 2,23,78,846
(d) Lang-term Provisions 8 2,07,44,560 2,03,07,889
Total 33,26,84,680 24,49,08,934
(4} Current liabilities
(a) Short-term Borrowings 9 31,42,89,690 25,99,15,396
(b) Trade Payables 10
- Due to Micro and Small Enterprises 15,45,492 35,06,279
- Due to Others 73,65,23,618 73,48,34,645
(c) Other Current Liabilities 1 14,85,00,575 16,42,06,915
(d) Short-term Provisions 12  2,26,26,547 4,89,28,055
Total 1,22,34,85,922 1,21,13,91,290
Total Equity and Liabilities 2,26,82,08,653 2,13,32,99,032
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 13 48,99,70,588 46,60,13,229
(11} Intangible Assets 13 2,52,50,179 1,63,21,948
(ili) Capital Work-in-progress 55,43,178 2,10,93,662
(iv} Intangible Assets under Development 13 = ~
(b) Non-current Investments 9,98,745 -
(c) Other Non-current Assets 14 3,24,25,535 3,23,59,851
Total 55,41,88,225 53,57,88,690
(2) Current assets
(a) Inventories 15 59,81,73,517 61,01,71,645
(b) Trade Receivables 16 86,10,68,086 78,03,91,887
(c) Cash and cash equivalents 17 3,77,45,829 2,94,55,272
(d) Short-term Loans and Advances 18 19,16,36,658 14,48,51,988
(e) Other Current Assets 19 2,53,96,338 3,26,39,550
Total 1,71,40,20,428 1,59,75,10,342
Total Assets 2,26,82,08,653 2,13,32,99,032

See accompanying notes to the financial statements

For and on behalf of the Board of
anz Med Science Pharma Private Limited

For Nanz Med Science

Manmit Singh Malhotra
Director

Director
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)

(Address: B-214 Ground Floor, Naraina Industrial Area, Phase | NEW DELHI New Delhi DL 110028)

Provisional Statement of Profit and loss for the year ended 31-December-2025

(In Rs)
Particulars Note 31-December-2025 31-March-2025
Revenue from Operations 20 1,72,39,75,069 2,57,32,02,258
Other Income 21 75,12,041 1,32,39,866
Total Income 1,73,14,87,110 2,58,64,42,124
Expenses
Cost of Material Consumed 22 1,30,79,53,496 1,93,94,60,704
Change in Inventories of work in progress and finished goods 23 1,19,96,509 (9,03,02,016)
Employee Benefit Expenses 24 22,32,35,292 31,49,67,309
Finance Costs 25 4,51,66,265 4,80,18,390
Depreciation and Amortization Expenses 26 2,36,02,265 3,97,41,960
Other Expenses 27 8,54,94,040 .16,62,33,175
Total expenses 1,69,74,47,867 2,41,81,19,522
Profit/(Loss) before Exceptional and Extraordinary Item and Tax 3,40,39,243 16,83,22,602
Exceptional Item -
Profit/(Loss) before Extraordinary Item and Tax 3,40,39,243 16,83,22,602
Prior Period Item - 68,110
Extraordinary Item 28 - -
Profit/(Loss) before Tax 3,40,39,243 16,82,54,492
Tax Expenses 29
- Current Tax - 4,46,20,888
- Deferred Tax - (8,72,989)
Profit/(Loss) after Tax 3,40,39,243 12,45,06,593
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 30 0.28 10.31
-Diluted (in Rs) 30 0.28 10.31

See accompanying notes to the financial statements

For Nanz Med Science thp%

Fora
Nanz Med Scie|

Director

on behalf of the Board of
& Pharma Private Limited

anmit Singh Malhotra
Director
DIN-02621409
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

COMPANY INFORMATION
Nanz Med Science Pharma Private Limited Company . It was incorporated at National Capital Territory of Delhi on Dec 19, 2006 to

carry on business of Manufacturing of Pharmaceuticals Products

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value.

Use of Estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that
affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the
financial statements and reported amounts of income and expense during the year. Examples of such estimates include
provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable fixed assets and provision for
impairment. Future results could differ due to changes in these estimates and the difference between the actual result and the
estimates are recognised in the period in which the results are known / materialise.

Leases

In accordance with AS-19 " Accounting for leases " lease arrangements ,where the risks and rewards incidental to ownership of
an asset substantialy vests with the lessor, are recognised as operating leases. Lease payments under operating lease are
recognised as an expense in profit and loss account.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses

incurred to bring the asset to its present location and condition.
Property, Plant and Equipment exclude computers and other assets individually costing Rs. 5000 or less which are not capitalised

except when they are part of a larger capital investment programme.

Depreciation and amortization
In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the year,
depreciation/amortisation is provided on the straight-line method so as to allocate the cost of the assets over their estimated

useful lives.

Type of Assets Useful Life

Buildings 30 Years

Plant and Equipment 15 Years

Furniture and Fixtures 10 Years

P o For Nanz Med Sciehce P! vt. Ltd,
Office equipment 5 Years

Computers 3 Years -

Softwares 5 Years Director

Impairment of assets
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At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net
selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised-as income in the
statement of profit and loss.

Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability
for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are
recognised as operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a
straight-line basis.

Investment

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value,

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis.
Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and
spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing
overheads.

The valuation for inventories is as follows;

Classification Valuation Policy

Finished Goods At lower of cost or net realizable value.
Raw Material At lower of cost or net realizable value.
WIP At Cost

Consumables At Cost

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,

to be cash equivalents.

Earning Per share
The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the year by the
weighted average number of equity shares outstanding during the year.Diluted earnings per share is computed using the
weighted average number of equity shares and also weighted average number of euityshares that could have been issued on the
conversion of all diluted potential equity shares. The diluted potential equity shares are adjusted for the proceed receivables ,had
the shares being actually issued at fair value. Diluted potential shares are deemed converted as of the beginihg\of year unless
they have been issued a later date.

Change in Accounting Estimates

For Nanz Med S b\l’

Director

184



During the year, the Company has changed the method of depreciation of items of Property Plant and Equipment from the
Written Down Value Method (WDV) to the Straight-Line Method (SLM), as the management believes that the revised method
more appropriately reflects the pattern of consumption of the economic benefits of the assets.

The change has been accounted for prospectively as a change in accounting estimate in accordance with Accounting Standard
(AS) 5. Consequently, depreciation for the year is lower by ¥ 3,41,07,050 and the profit before tax for the year is higher by %
3,41,07,050.

Revenue recognition

Revenue from the sale of goods are recognised upon delivery, which is when title passes to the customer. Revenue is reported
net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis
taking into account the amount outstanding and the rate applicable.

Employee Benefits

Post-employment benefit plans

Contributions to defined contribution retirement benefit schemes are recognised as expense when employees have rendered
services entitling them to such benefits.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial
valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised in full in the statement of profit
and loss for the period in which they occur. Past service cost is recognised immediately to the extent that the benefits are already
vested, or amortised on a straight-line basis over the average period until the benefits become vested.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit obligation
as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this
calculation is limited to the present value of available refunds and reductions in future contributions to the scheme.

Other employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees is recognised during the period when the employee renders the service. These benefits include compensated
absences such as paid annual leave, overseas social security contributions and performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related services are recognised as an actuarially determined liability at the present value of the defined benefit
obligation at the balance sheet date.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non-integral foreign operations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and
loss. Exchange difference arising on a monetary item that, in substance, forms part of an en'terprise's net investments in a non-
integral foreign operation are accumulated in a foreign currency translation reserve.

Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayable
in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations is
determined in accordance with tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic benefits in the
form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the Company will

pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet n the
asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify.

For Nanz Med Sden;ﬁma Py, Ltd.

Director
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Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on
income levied by the same governing taxation laws.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements.

Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability
for each year.

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value. Lease arrangements where the risks and rewards incidental to ownership of an
asset substantially vest with the lessor, are recognised as operating leases. Lease rentals under operating leases are recognised in
the statement of profit and loss on a straight-line basis.

End use of fund
The Company has used funds borrowed for the specific purposes only for the purposes which it has been borrowed.

For and on alf of the Board of
Nanz Med Science PRarma Private Limited

For Nanz Med Science P vt. Lt

-

Director
Manmit Singh Malhotra

Director
DIN-02621409
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Nanz Med Science Pharma Private Limited
(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

3 Share Capital {In Rs)
Particulars 31-December-2025| 31-March-2025
Authorised Share Capital
Equity Shares, of Rs. 10 each, 15000000 (Previous Year -15000000) Equity Shares 15,00,00,000 15,00,00,000
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Rs. 10 each, 12107062 (Previous Year -12074262) Equity Shares paid up 12,10,70,620 12,07,42,620
Total 12,10,70,620 12,07,42,620

(i) Reconciliation of number of shares
Particulars 31-December-2025 31-March-2025
Equity Shares No. of shares (In Rs) No. of shares {In Rs)
Opening Balance 1,20,74,262 12,07,42,620 60,37,131 6,03,71,310
Issued during the year 32,800 3,28,000 60,37,131 6,03,71,310
Deletion - - - -
Closing balance 1,21,07,062 12,10,70,620 1,20,74,262 12,07,42,620

(ii) Rights, preferences and restrictions attached to shares

The company has only one class of Equity Shares at par value of Rs. 10/- per share. All these shares have same rights and preferences with
respect to payment of dividend, repayment of capital and voting. In event of liquidation the company, the holders of equity shares will be
entitled to receive the remaining assets of the company, after distribution of all preferential amounts. The distribution will be inproportion to

the number of equity shares held by the shareholder.

(iii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the compan

Equity Shares 31-December-2025 31-March-2025
Name of Shareholder No. of shares In % No. of shares In %
Lakhvinder Pal Singh Puri 52,65,170 43.49% 52,65,170 43.61%
Paramjeet Kaur Puri 7,71,960 6.38% 7.71,960 6.39%
Harpreet Singh Puri 30,18,566 24.93% 30,18,566 25.00%
Sunpreet Kaur Puri 30,18,566 24.93% 30,18,566 25.00%
(iv) Shares held by Promoters at the end of the year 31-December-2025
Name of Promoter Class of Shares No. of Shares % of total shares SOy
the year
Lakhvinder Pal Singh Puri Equity 52,65,170 43.49% 0.00%
Harpreet Singh Puri Equity 30,18,566 24.93% 100.00%
Sunpreet Kaur Puri Equity 30,18,566 24.93% 100.00%
Shares held by Promoters at the end of the year 31-March-2025
Name of Promoter Class of Shares No. of Shares % of total shares H5CRangs dicsng
the year
Lakhvinder Pal Singh Puri Equity 52,65,170 43.61% 0.82%
Harpreet Singh Puri Equity 30,18,566 25.00% 100.00%
Sunpreet Kaur Puri Equity 30,18,566 25.00% (\IDO.DD%

187




In the financial year 2025-2026, the company issued 32,800 equity shares through private placement at a price of Rs, 250 per share, which
includes a share premium of Rs. 240 per share.

4 Reserves and Surplus (In Rs)
Particulars 31-December-2025| 31-March-2025
Securities Premium

Opening Balance 5,01,52,427 5,01,52,427
Add: Issue of Shares 78,72,000 -
Closing Balance 5,80,24,427 5,01,52,427
Statement of Profit and loss
Balance at the beginning of the year 49,89,03,761 43,60,25,515
Add: Profit/(loss) during the year 3,40,39,243 12,45,06,593
Less: Appropriation
Less: Issue of bonus shares - 6,03,71,310
Less: Past Years Income Tax Demand - 12,57,037
Balance at the end of the year 53,29,43,004 49,89,03,761
Total 59,09,67,431 54,90,56,188

5 Long term borrowings {in Rs)
Particulars 31-December-2025| 31-March-2025
Secured Term loans from banks

-Auto Loan from Banks 40,13,746 34,92,192

~Term Loan from Banks 19,48,71,335 14,31,82,770
Unsecured Term loans from other parties

-Term Loan From NBFC 5,28,28,302 5,28,28,302

-Unsecured loan from NBFC 3,30,63,186 -
Unsecured Loans and advances from related parties 26,15,770 -
Total 28,73,92,339 19,95,03,264
Particulars of Long term Borrowings

Monthly No of

Name of Lender/Type of Loan Nature of Security Rate of Interest inctalimenits staliment
HDFC BANK LTD-89475815 Vehicle 8.76% 68,220 37
HDFC BANK LTD-14683877 Vehicle 9.53% 90,273 60
HDFC BANK LTD-129636877 Vehicle 9.25% 34,601 39
HDFC BANK LTD-85891753 Plant & Machinery 9.60% 20,57,383 52
HDFC BANK LTD-87833061 Plant & Machinery 9.74% 1,83,852 61
HDFC BANK LTD-86553092 Plant & Machinery 9.51% 2,13,478 64
HDFC BANK LTD-86094225 Plant & Machinery 9.25% 6,10,307 62
HDFC BANK LTD-801308854 Plant & Machinery 10.00% 8,30,059 84
HDFC BANK LTD-800918451 Plant & Machinery 10.00% 7,55,600 84
HDFC BANK LTD-99664821 Plant & Machinery 9.18% 10,99,486 71

6

Utilization of Proceeds received from Borrowings from Banks and Financial Institutions
The company has utilized the proceeds from Banks and Financial Institutions towards the specific purpose for which they were raised

(In Rs)
Particulars 31-December-2025| 31-March-2025
Amount not utilized for the specific purpose = -
Out of above amount:
Deferred tax liabilities Net (In Rs)
Particulars 31-December-2025| 31-March-2025

/
For Nanz Med S Phu%%
-

Director

188



Deferred Tax Liabilities 27,18,935 27,18,935
Taotal 27,18,935 27,18,935
7 Other Long term liabilities {in Rs)
Particulars 31-December-2025| 31-March-2025
Others
-Security Deposits - Long Term Payable 2,18,28,846 2,23,78,846
Total 2,18,28,846 2,23,78,846
8 Long term provisions {In Rs)
Particulars 31-December-2025| 31-March-2025
Provision for employee benefits
-Provision for Gratuity 1,50,38,821 1,46,02,150
~Provision for Leave Encashment 57,05,739 57,05,739
Total 2,07,44,560 2,03,07,889
9 Short term borrowings (In Rs)
Particulars 31-December-2025| 31-March-2025
Secured Loans repayable on demand from banks
-Working Capital from Banks 31,42,89,690 25,99,15,396
Total 31,42,89,690 25,99,15,396
Particulars of Short term Borrowings
Name of Lender/Type of Loan Rate of Interest Nature of Security
HDFC CC A/c No. 50200017624122 9.50% Stock, Debtors , Creditors & industrial Property

The company has utilized the proceeds from Banks and Financial Institutions towards the specific purpose for which they were raised

10 Trade payables (In Rs)
Particulars 31-December-2025| 31-March-2025
Due to Micro and Small Enterprises 15,45,492 35,06,279
Due to others 73,65,23,618 73,48,34,645
Total 73,80,69,110 73,83,40,924

10.1 Trade Payable ageing schedule as at 31-December-2025 {In Rs)
Particulars Outstanding for following periods from due date of payment

Total
Less than 1 year 1-2 years 2-3 years More than 3 years

MSME 15,45,492 15,45,492
Others 73,04,80,041 58,42,219 2,01,358 73,65,23,618
Disputed dues- MSME -
Disputed dues- Others -
Sub total 73,80,69,110/]
MSME - Undue
Others - Undue

For Nanz Med Sciaﬁiﬁm. L
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[Total [ 73,80,69,110 |
10.2 Trade Payable ageing schedule as at 31-March-2025 {In Rs)

Particulars Outstanding for following periods from due date of payment

Total
Less than 1 year 1-2 years 2-3 years More than 3 years

MSME 35,06,279 35,06,279

Others 73,36,46,904 11,87,741 - 73,48,34,645

Disputed dues- MSME .

Disputed dues- Others -

Sub total 73,83,40,924

MSME - Undue

Others - Undue

Total 73,83,40,924

1) The management believes that the balances are fully stated and fully payable and no material impact is expected on financial statement.

2) The Company has received disclosure from enterprises regarding Micro, Small and Medium Enterprise as required under MSME Disclosure

Act, 2006.
3) MSME details have been provided by the management, and reliance has been placed on the same.

11 Other current liabilities (In Rs)
Particulars 31-December-2025| 31-March-2025
Advances from customers 5,35,71,872 1,81,88,046
Other payables

-Auto Loan from Banks Payable within 12 Months 6,47,226 19,14,112
-ESIC payable 1,39,765 1,55,585
-Expenses Payable 2,38,19,371 1,75,56,899
-NPS Contribution Payable 69,000 -
-Provident Fund Payable 14,95,083 17,19,443
-Tds payable 5,37,885 11,65,674
-Term Loan Payable within 12 Months from Banks 4,83,72,741 4,73,41,473
-Term Loan Payable within 12 Months from NBFCs 38,71,056 4,54,08,609
-Unsecured loan from NBFC payable within 12 months 23,05,750 -
Cheques in Hand 1,31,70,826 3,06,36,521
MSME Vendor Interest - 1,20,553
Other Payables 5,00,000 -
Total 14,85,00,575 | 16,42,06,915

12 Short term provisions (In Rs)
Particulars 31-December-2025| 31-March-2025
Provision for employee benefits

-Provision for Gratuity 23,00,000 43,07,167
Provision for income tax 2,03,26,547 4,46,20,888
Total 2,26,26,547 4,89,28,055

For Nanz Med Science m&a
R

Director
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Nanz Med Science Pharma Private Limited
{CInN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

14 Other non current assets

{in Rs)

Particulars 31-December-2025 31-March-2025
Security Deposits 56,22,493 58,09,788
Others
~Earnest Money Deposits 97,86,314 95,30,010
-Gratuity Fund A/C HDFC 49,96,323 49,46,323
-Gratuity Fund A/c LIC 1,18,20,506 1,18,20,506
-Other Non Current Assets 1,99,899 2,53,224
Total 3,24,25,535 3,23,59,851
15 Inventories (In Rs)
Particulars 31-December-2025 31-March-2025
Work-in-progress 1,03,84,293 72,48,961
Finished goods 3,63,58,381 8,18,49,438
Stock-in-trade 55,14,30,843 52,10,71,627
Loose Tool - 1,619
Total 59,81,73,517 61,01,71,645
16 Trade receivables {In Rs)
Particulars 31-December-2025 31-March-2025
Unsecured considered good 86,10,68,086 76,85,33,380
Doubtful - 1,18,58,507
Total 86,10,68,086 78,03,91,887
16.1 Trade Receivables ageing schedule as at 31-December-2025 {In Rs)
Outstanding for following periods from due date of payment
Particulars hs- Total
it SuoHoas-S 1-2 years 2-3 years More than 3 years
months year
Undisputed Trade receivables- 58,11,97,142 | 12,27,92,012 5,96,07,560 3,50,66,766 6,24,04,606 86,10,68,086
considered good
Undisputed Trade Receivables- -
considered doubtful
Disputed Trade Receivables -
considered good
Disputed Trade Receivables -
considered doubtful
Sub total 86,10,68,086
Undue - considered good
Total 86,10,68,086
16.2 Trade Receivables ageing schedule as at 31-March-2025 L~ lInRs)
Outstanding for following periods from due date of payment
Particulars hs- 1 Total
Laos than fmantie 1-2 years 2-3 years More than 3 years
months year

For Nanz Med Science P!

Director
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Undisputed Trade receivables-
considered good

Undisputed Trade Receivables-
considered doubtful

Disputed Trade Receivables
considered good

Disputed Trade Receivables
considered doubtful

70,80,64,216

6,04,69,164

R7E-

1,18,58,507

76,85,33,380

1,18,58,507

Sub total

78,03,91,887

Undue - considered good
Undue - considered doubtful

Total

78,03,91,887

1) The management believes that the balances as stated are fully recoverable and no material impact is expected on the financial statements.

17 Cash and cash equivalents (in Rs)
Particulars 31-December-2025 31-March-2025
Cash on hand 38,72,251 12,02,613
Balances with banks in current accounts 48,76,084 31,61,504
Others

-Balances with Banks - In Deposit accounts 2,89,97,494 2,50,91,155
Total 3,77,45,829 2,94,55,272

18 Short term loans and advances (In Rs)
Particulars 31-December-2025 31-March-2025
Loans and advances to related parties 26,50,000 -
Advances to suppliers 14,12,16,077 10,78,68,801
Balances with Government Authorities

-Advance Tax 2 27,00,000

-Gst Receivable 4,50,77,182 3,14,17,439

-Income Tax & Other Dues 1,65,660 1,65,660

-TDS Receivable 20,31,019 23,86,646

-Others BOS -
Others

-Other advances 4,95,915 3,13,442
Total 19,16,36,658 14,48,51,988

19 Other current assets {In Rs)
Particulars 31-December-2025 31-March-2025
Others

-TATA CAPITAL Financial Service Ltd 3,55,065 -
Custom Duty 8,94,697 -
Earnest Money Deposits 1,73,47,707 1,92,88,735
Interest Accrued on FDR 5,55,808 58,73,686
Other recievable 11,349 7,16,486
Prepaid Expenses 69,80,190 67,16,832
Staff imprest (7,48,478) 43,801
Total 2,53,96,338 3)26,39,550

For Nanz Med Ssﬁgé\é\gﬂ -
Director
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20 Revenue from operations

(In Rs)

Particulars 31-December-2025 31-March-2025
Sale of products
-Domestic Sales of Goods Traded 1,70,69,07,750 2,54,62,01,035
-Export Sales of Goods Traded 1,70,27,619 2,67,27,723
-Sale to SEZ 39,700 2,73,500
Total 1,72,39,75,069 2,57,32,02,258
21 Other Income (In Rs)
Particulars 31-December-2025 31-March-2025
Interest Income 3,90,921 32,63,585
Others
-Export Incentive (MEIS)/Draw Back 1,60,358 95,693
-Fareign Exchange Fluctuation Gain (Net) 9,56,373 13,18,034
-Job Work 51,31,154 63,88,167
-Miscellaneous Income 25,430 2,48,678
DISCOUNT INCOME 3,75,305 12,95,709
Rent Income 4,72,500 6,30,000
Total 75,12,041 1,32,39,866
22 Cost of Material Consumed (In Rs)

Particulars

31-December-2025

31-March-2025

Raw Material Consumed

Opening stock - -
Purchases 82,74,79,609 1,19,50,45,062
Direct Expense 10,67,20,509 73,52,949
Less: Closing stock - -
Total 93,42,00,118 1,20,23,98,011
Packing Material Consumed
Opening stock - -
Purchases 37,05,82,299 64,27,97,984
Direct Expense - 26,94,131
Less: Closing stock - -
Total 37,05,82,299 64,54,92,115
Stores & Spares consumed
Opening stock - -
Purchases 16,71,823 1,39,96,992
Less: Closing stock = =
Total 16,71,823 1,39,96,992
Direct Costs
Opening stock - -
Purchases - 7,75,73,586
Direct Expense 14,99,256 -
Less: Closing stock - -
Total 14,99,256 7,75,73,586
Total 1,30,79,53,496 1,93,94,60,704
23 Change in Inventories of work in progress and finished goods (InR h
[Particulars |31-December-2025]  81-March-2025

A\ '
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Opening Inventories

Finished Goods
Work-in-progress

Raw Material & Packing Material
Less: Closing Inventories
Finished Goods
Work-in-progress

Raw Material & Packing Material

8,18,49,438
72,48,961
52,10,71,627

3,63,58,381
1,03,84,293
55,14,30,843

6,90,72,514
59,82,032
44,48,13,464

8,18,49,438
72,48,961
52,10,71,627

Total 1,19,96,509 {9,03,02,016)
24 Employee benefit expenses {In Rs)
Particulars 31-December-2025 31-March-2025
Salaries and wages
-Bonus 41,61,193 35,23,298
-Leave Encashment 1,31,403 7,57,491
-Salaries and wages 11,03,81,779 17,15,00,437
Total continued 11,46,74,375 17,57,81,226
Employee benefit expenses (In Rs)
Particulars 31-December-2025| 31-March-2025
Total continued from previous page 11,46,74,375 17,57,81,226
-wages 7,70,99,007 10,89,48,615
-Others 1,12,43,326 -
Contribution to provident and other funds
~Contribution to provident and other funds 83,01,557 1,15,58,795
-Gratuity Expenses - 12,11,211
-Leave Encashment provision expense - 57,05,739
Staff welfare expenses 97,92,730 1,03,21,723
Director Remuneration 21,24,297 14,40,000
Total 22,32,35,292 31,49,67,309
25 Finance costs (In Rs)
[Particulars 31-December-2025 31-March-2025
Interest expense
-Interest on Borrowings 2,34,10,982 2,35,31,389
-Interest on Term Loans 1,91,75,434 1,83,77,025
Other borrowing costs
-Bank Guarantee Fee and Other Bank Charges 25,79,849 61,09,976
Total 4,51,66,265 4,80,18,390
26 Depreciation and amortization expenses (In Rs)
Particulars 31-December-2025  31-March-2025

Amortization of intangible assets
Depreciation on property, plant and equipment

20,73,599
2,15,28,666

For Nanz Med Scieneg P
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27

Total 2,36,02,265 3,97,41,960
Other expenses {In Rs)
Particulars 31-December-2025 31-March-2025
Auditors' Remuneration

-As Statutory Auditor 4,74,132 9,69,094

-For Tax Audit 68,313 2,00,000
Advertisement 22,45,834 21,03,253
Consultancy fees 3,486 -
Conveyance expenses 25,69,924 41,20,064
Freight outward 1,25,51,547 2,23,10,615
Insurance

-Group/ Staff Insurance - 54,22,976

-Other Insurance 21,38,378 15,12,078
Rent 44,61,728 86,34,414
Repairs to bulldings 14,38,225 22,43,955
Repairs to machinery

Total continued 2,59,51,567 4,75,16,449
Other expenses {In Rs)
Particulars 31-December-2025| 31-March-2025
Total continued from previous page 2,59,51,567 4,75,16,449

-Vehicle Running & Maintainence Expenses 82,581 -

-Others 24,48,699 45,63,746
Travelling Expenses 32,35,931 65,84,502
Miscellaneous expenses 43,65,440 23,37,894
Other Expenses

-IPO CONSULTANCY CHARGES IGST@18% 8,00,000 -
Balance Written off/Bad Debts - 35,36,123
Bank Charges 11,18,117 14,657
Business Promotion 12,23,675 10,85,641
Corporate Social Responsibility Expenditure 15,66,944 14,60,503
Demand on GST - 3,56,78,046
Discount, Rebate & Recoveries 92,11,113 41,46,450
Faciliation Charges 1,46,89,551 1,97,97,351
Fees Rates & Taxes 7,19,817 6,07,225
GOODS LOST IN TRANSIT (3,360) -
Interest on MSME Vendor - 1,20,553
Internship Expenses 20,000 -
Legal & Professional Expenses 39,19,315 1,30,98,429
Medical Consumables 1,80,903 1,97,649
Meeting & Conference Exp 27,69,002 82,29,064
Office Cleaning & Security Services 43,46,967 55,88,925
Printing and Stationery 5,21,441 5,02,524
Telephone & Internet Expenses B,36,375 11,74,400
Vehicle Expnses-Others (On Hire) 11,906 -
Vehicle Running & Maintainence Expenses 72,36,091 91,66,668
Website Expenses, IT & Support 2,41,965 8,26,336
Total 8,54,94,040 16,62,33,175

\
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(In Rs)

28 Extraordinary ltem
31-December-2025 31-March-2025

Particulars

Total

29 Tax Expenses {In Rs)

Particulars 31-December-2025 31-March-2025
Current Tax - 4,46,20,888
Deferred Tax (8,72,989)
Total - 4,37,47,899

For Nanz Med Science Karmal’ t Ltd.

MM
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Nanz Med Science Pharma Private Limited

(CIN: U24100DL2006PTC156756)
Notes forming part of the Financial Statements

30 Earning per share

Particulars 31-December-2025| 31-March-2025
Profit attributable to equity shareholders (In Rs) 3,40,39,243 12,45,06,593
Weighted average number of Equity Shares 12,10,70,620 1,20,74,262
Earnings per share basic (Rs) 0.28 10.31
Earnings per share diluted (Rs) 0.28 10.31
Face value per equity share (Rs) 10 10
31 Related Party Disclosure
(i) List of Related Parties Relationship
Glide Chem Private Limited Company in which director interested
ARRA Hospitality Group Private limited Company in which director interested
ARRA Polymers LLP LLP in which director interested
Lakhvinder Pal Singh Puri Director
Harpreet Singh Puri Director
Paramleet Kaur Puri Director
Sunpreet Kaur Puri Director
Med Science Canada Company in which director interested
Manmeet Singh Malhotra Managing Director
Nanz Life Science Inc Company in which director interested
Ontario INC Company in which director interested
Nanz Pharma Canada Company in which director interested
(ii) Related Party Transactions {In Rs)
Particulars Relationship |-December-2025| 31-March-2025
Remuneration
- Manmeet Singh Malhotra Managing Director 21,24,297 14,40,000
Purchase
- Nanz Life Science Inc Company in which director interested - -
- Med Science Canada Company in which director interesteq 10,58,76,500 11,09,15,191
- Glide Chem Private Limited Company in which director interesteq 2,04,60,006 11,42,68,336
- ARRA Polymers LLP LLP in which director interested 7.66,41,788 10,86,52,060
- Nanz Pharma Canada Company in which director interesteq 16,36,836 -
Sales
- Med Science Canada Company in which director interesteq - -
- Ontario INC Company in which director interested - -
- Glide Chem Private Limited Company in which director interested 9,15,46,321 15,81,86,553
- ARRA Hospitality Group Private limited Company in which director interested - -
- ARRA Polymers LLP LLP in which director interested 61,689 2,98,17,167
- Nanz Pharma Canada Company in which director interesteq 2,84,734 86,47,815
Purchase Services
- ARRA Hospitality Group Private limited Company in which director interesteq - -
Purchase of Capex
- Med Science Canada Company in which director intereste: - 80,62,530
Short Term Loan
- Manmeet Singh Malhotra Managing Director 26,50,000 -
- ARRA Polymers LLP LLP in which director interested 1,28,00,000 ®

|
Med Sci c? tNLtd.
For Nanz Med Sci W{}/E

Director
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(iii) Related Party Balances (In Rs)
Particulars Relationship -December-2025| 31-March-2025
Trade Receivable

- Glide Chem Private Limited Company in which director interested  31,94,58,272 34,81,20,185

- ARRA Polymers LLP LLP in which director interested T g 58,00,487

- Nanz Pharma Canada Company in which director interesteg 2,84,734 86,47,815

- Med Science Canada I Company in which director interesteq 1,11,474 -

- Nanz Pharma Canada Company in which director interesteq - -
Trade Payable

- Med Science Canada Company in which director interested 1,25,98,584 6,88,17,480

- ARRA Polymers LLP LLP in which director interested 7,46,12,505 5,05,70,869

- ARRA Hospitality Group Private limited Company in which director interesteg - 1,91,322

- Glide Chem Private Limited Company in which director interested 4,49,52,445 3,12,32,381

- Nanz Life Science Inc Company in which director interested - -

- Nanz Pharma Canada Company in which director interesteq 16,36,836 -
Expenses Payable

- Lakhvinder Pal Singh Puri Director - -

- Harpreet Singh Puri Director - -

- Manmeet Singh Malhotra Managing Director 2,00,000 1,20,000
Long Term Loan(Asset)

- Glide Chem Private Limited Company in which director interested  10,56,00,000 -
Security Against Order

- Med Science Canada Company in which director interesteq 1,89,86,500 -
Short Term Loan

- Manmeet Singh Malhotra Managing Director 26,15,770 -

32

Wilful Defaulter

The Company has not been decleared as wilful defaulter by the bank ,financial instution or any lender institution

33 Relationship with Struck off Companies
The company does not have any relation and transaction with any struck off companies

34 Registration of Charge
The company has not registered the charge on hypothecationfor the loan taken for motor veichle as the same is not required to be

registered by the lender bank.

35 Regrouping
Previous year figures have been regrouped wherever necessary to confirm to this year's classification.

36 Audit Trail
Based on our examination, the company has used accounting software for maintaining its books of accounts for the period ended
31st December 2025 which has a feature of recording audit trail (edit log) facility and the same has been operated throughout the
year for all transactions recorded in the software and the audit trail feature has not been tampered with and the audit trail has been

preserved by the Company as per the statutory requirements for record retention

37 Provision for Doubtful Debts
Provision for doubtful debts has not been created as of date and will be analysed and provided for, if required, on 31.03.2026.

38 Provision of Gratuity and Leave Encashment({AS-15)

For Nanz Med Science/Rharma Pvt.

Director
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Provision for Gratuity and Leave Encashment has not been made for the period April 2025 to December 2025 and will be made as at
31.03.2026.

39 Deferred Tax Computation is not done yet, we will compute on 31.03.2026

40 Interest on MSME has not been provided yet for the period of April'2025 to December'2025
For and on behalf of the Board of

Nanz Med Science Pharma Private Limited

For Nanz Med Sciencq P!

anmit Singh Malhotra
i Director
Director  pin-02621409
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Head Office

DEEPAK GULATI & ASSOCIATES 25, Manimn Rosd, Coamgbi P isos
Chartered Accountants Telefax: 011 43595411, 41563102
Branch Office

JCM - 1, DLF Phase - Il, Gurgaon - 122002

Telefax: 0124 - 4363743

E-mail: dga@dga.in
Website: www.dga.in

ANNEXURE J

The Board of Directors,

NANZ MED SCIENCE PHARMA PRIVATE LIMITED
C-168 Ground Floor, Naraina Industrial Area, Phase I,
Naraina Industrial Estate, South West Delhi,

New Delhi, Delhi, India, 110028

Auditors’ Certificate

We, the statutory auditors of Nanz Med Science Pharma Private Limited, have
examined the proposed accounting treatment specified under the Draft Scheme of
Amalgamation among Glide Chem Private Limited(Transferor Company), with Nanz
Med Science Pharma Private Limited (Transferee Company) (the "Scheme" or "Draft
Scheme"”), as approved by the Board of Directors in their meeting held on December
04th Day , 2025, with reference to its compliance with the applicable Accounting
Standards notified under Section 133 of the Companies Act, 2013 (the “applicable
Accounting Standards”).

1. The responsibility for the preparation of the Scheme and its compliance with the
relevant laws and regulations, including the applicable Accounting Standards as
aforesaid, is that of the Board of the Directors of the Transferor Companies and
Transferee Company. Our responsibility is only to examine and report whether the
Scheme complies with the applicable Accounting Standards and other Generally
Accepted Accounting Principles. Nothing contained in this certificate, nor anything
said or done in the course of, or in connection with the services that are subject to
this certificate, will extend any duty of care that we may have in our capacity of the
Statutory Auditors of the Company. We have carried out our examination in
accordance with the Guidance Note on audit reports and certificates for special
purposes, issued by the Institute of Chartered Accounts of India.

Conclusion

2. Based on our examination and according to the information and explanations given
to us, we confirm that the accounting treatment specified under aforesaid Draft
Scheme is in compliance with all the applicable Accounting Standards notified by the
Central Government under the Section 133 of the Companies Act, 2013 and the rules
and regulations framed thereunder.
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O\ DEEPAK GULATI & ASSOCIATES

y Chartered Accountants Head office
23, Hanuman Road, Connaught Place,
New Delhi-110001
Telefax: 011 43595411, 41563102
Branch office
JCM-1, DLF Phase Il Gurgaon-122002
Telefax:0124-4363743

Email: dga@dga.in
Website: www.dga.in

Restriction on Use

3. This Certificate is issued at the request of the Company in pursuance of proviso to
Section 232 of the Companies Act, 2013 for onward submission with the
jurisdictional National Company Law Tribunal ("NCLT") or any other statutory body
for the sole purposes of sanctioning of the Draft Scheme. This Certificate should not
be used for any other purpose without our prior written consent.

For Deepak Gulati Associates
Chartered Accountants

Date:10% January, 2026
Place: Delhi
UDIN:- 26506545FFGTPZ8734
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